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To

BOARDS’ REPORT

The Members,
Your Directors have immense pleasure in presenting the 14™ Annual Report of your Company and the

Audited Financial Statements for the year ended 31% March, 2022.

GEVPL — ANNUAL REPORT 2021-22

FINANCIAL SUMMARY:
The following table depicts the standalone financial results of your Company for the year ending 31
March 2022:
S. | Particulars Year ended 31" March | Year ended 31° March
No. 2022 (Rin lakhs) 2021 (Rin lakhs)
1 | Income from Operations 0 0
2 [ Other Income 1.61 0.23
TOTAL INCOME :: A 1.61 0.23
3 | Work Expenditure 0 0
4 | Employee benefits expense 0 0
5 | Finance Costs 40.27 2.40
6 | Depreciation 0 0
7 | Other expenses 1,272.76 665.94
TOTAL EXPENDITURE :: B 1,313.03 668.34
8 | PROFIT/(LOSS) BEFORE TAX (1,311.43) (668.11)
“A-B
Less: Provision for Taxation - -
- Income Tax B -
- Deferred Tax E -
9 | PROFIT / (LOSS) AFTER TAX (1,311.43) (668.11)
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1. THE YEAR IN RETROSPECT

Your Company is currently developing medium sized power projects through its subsidiary and
associates which are strategically located near an available fuel supply or load center. The identified
projéxt sites are located in South and Western India. They are coal fired projects to be fueled by reserves
from captive mines and supplies from India and abroad. Land procurement is proceeding at a pace in
Bhandara of Maharashtra state. On the project development front, all the projects of the Company are at
various stages of construction and development. The delay in the projects is due to various internal and

external factors not in the control of the Company.

2, FUTURE OUTLOOK

India has seen extraordinary successes in its recent energy development, but many challenges remain,
and the Covid-19 pandemic has been a major disruption. In recent years, India has brought electricity
connections to hundreds of millions of its citizens; promoted the adoption of highly-efficient LED
lighting by most households; and prompted a massive expansion in renewable sources of energy, led by
solar power. The gains for Indian citizens and their quality of life have been tangible. However, the
Covid-19 crisis has complicated efforts to resolve other pressing problems. These include a lack of
reliable electricity supply for many consumers; a continued reliance on solid biomass, mainly firewood,
as a cooking fuel for some 660 million people; financially ailing electricity distribution companies, and

air quality that have made Indian cities among the most polluted in the world.

While renewables will take over a larger share of the burden of power generation in India over the next
few decades, it is unlikely that wind and solar power will wipe out the need for fossil fuel-based power

generation. Thermal power will continue to meet India’s baseload power needs for the foreseeable future.

3. BOARD MEETINGS
During the year 4 (Four) Board Meetings were convened and held. The intervening gap between the

Meetings was within the period prescribed under the Companies Act, 2013.

The dates on which the Board meetings were held are 11.06.2021, 09.08.2021, 13.11.2021 and
12.02.2022.
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Attendance of Directors at the meetings:
The details of the attendance of the Directors at the Board meetings held during the year ended 31*
Martch, 2022.

Name of the Director Number of Board Meetings
Held Attended

T.V. Sandeep Kumar Reddy
T. Indira Reddy

Ch. Harivithal Rao

Ch. Ramachandra Seshaprasad

LR (BN NN
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Audit Committee Meetings

During the year ended 31" March, 2022, One Audit Committee Meeting was convened and held. The
date on which the Audit Committee meeting was held is 11.06.2021.

Attendance of Directors at the meetings

The details of the attendance of the Directors at the Audit Committee meetings held during the year
ended 31* March, 2022.

Name of the Director Number of Audit Committee Meetings
Entitled to attend Attended
Ch. Harivithal Rao 1 1
T.V. Sandeep Kumar Reddy 1 1
Ch. Ramachandra Seshaprasad 1 1

4. DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations obtained by
us, your Directors make the following statements in terms of Section 134(3)(c) of the Companies Act,
2013:

a. that in the preparation of the annual financial statements for the year ended 31% March, 2022, the
applicable accounting standards have been followed along with proper explanation relating to
material departures, if any;

b. that such accounting policies and applied them consistently and judgement and estimates have

been made that are reasonable and prudent so as to give a true and fair view of the state of affairs
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of the Company as at 31* March, 2022 and of the profit of the Company for the year ended on
that date;

C. that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

that the annual financial statements have been prepared on a going concern basis;

€. that proper internal financial controls were in place and that the financial controls were adequate
and were operating effectively.

f. that systems to ensure compliance with the provisions of all applicable laws were in place and

were adequate and operating effectively.
5. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year there is no change in the Directors and Key Managerial Personnel of the Company.

6. DECLARATION BY INDEPENDENT DIRECTORS

The independent directors have submitted the declaration of independence, as required pursuant to

section 149(7) of the Companies Act, 2013 stating that they meet the criteria of independence as

provided in sub-section(6).

7. RE-APPOINTMENTS

Mr. T. V. Sandeep Kumar Reddy (DIN: 00005573), Director of the Company is retiring by rotation and
being eligible, offers himself for re-appointment.

8. POLICY FOR SELECTION AND APPOINTMENT OF DIRECTORS AND THEIR
REMUNERATION

The Nomination and Remuneration (N&R) Committee is responsible for scrutinizing the profile of
prospective persons to the Board and recommends their appointment and remuneration to the Board of
Directors.

The Committee is headed by Mr. Ch. Harivithal Rao as a Chairman and Mr. T.V. Sandeep Kumar Reddy
and Mr Ch. Ramachandra Seshaprasad as members of the Committee.

The Committee meetings are held as and when required by the Company.
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9. AUDITORS REPORT

Thett are no qualifications in the Auditors Report.

10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the

Companies Act, 2013 are given in the notes to the Financial Statements,
11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with the related parties referred to in Section 188 in the

Form AOC ~ 2 is annexed herewith as Annexure-1.

12. TRANSFER OF AMOUNT TO RESERVES

The Company does not propose to transfer any amount to the general reserve for the Financial Year
ended 31* March, 2022.

13. DIVIDEND
The Board of Directors does not recommend any dividend on the Equity Shares for the financial year

ended 31* March, 2022.

14. MATERIAL CHANGES AND COMMITMENTS

There has been no material change and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the financial
statements relate and the date of the report.

There has been no change in the nature of business of the Company.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information relating to Conservation of Energy, Technology absorption and F oreigh Exchange Earnings

and Outgo as required under Section 134(3)(mm) of the Companies Act, 2013 read with The Companies

(Accounts) Rules, 2014 is — Nil.
16. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY

Your Company has invested in various Power projects from which there has been no retumn till date.

Your Company is regularly monitoring these investments.
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The respective Companies have ensured that adequate operating procedures are developed and
implemented on a consistent basis, so as to ensure that the financial statements of the Company are free

from material misstatements.

17. POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR

Your Company has constituted Corporate Social Responsibility Committee to comply the provisions of

the Section 135 of the Companies Act, 2013.

The Corporate Social Responsibility composition is as follows:

1. Sri. Ch. Harivithal Rao Chairman
2. Sri. T.V Sandeep Kumar Reddy Member
3. Sri. Ch. Ramachandra Seshaprasad Member

Since there are no profits for the preceding 3 years, the company has not spent any amount for the
purpose of Corporate Social Responsibility.

The Corporate Social responsibility policy of the Company is annexed herewith as Annexure-2.

18. BOARD EVALUATION
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual performance
evaluation of its own performance, the directors individually as well as the evaluation of the working of

its Audit, Nomination & Remuneration Committees.

19. SUBSIDIARY COMPANIES, JOINTLY CONTROLLED ENTITIES AND ASSOCIATE
COMPANIES
Your Company has one subsidiary - Bhandra Thermal Power Corporation Limited and one associate

company namely NCC Infrastructure Holdings Limited.

20. CONSOLIDATED FINANCIAL STATEMENTS

Your Directors have pleasure in attaching the Consolidated Financial Statements for the financial year

ended 31% March 2022, which forms part of the Annual Report and accounts.

21. STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT
OF SUBSIDIARIES/ ASSOCIATE COMPANIES/ JOINT VENTURES
A Statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures in the Form AOC -1 is annexed herewith as Annexure-3.
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22, DEPOSITS
The Company has not accepted any deposits from the public in terms of Section 73 of the Companies

Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

23. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS
There are no significant material orders passed by the Regulators / Courts which would impact the going

concern status of the Company and its future operations.

24. FRAUD REPORTING
There have been no instances of frauds reported by the Auditors under Section 143(12) of the Companies

Act, 2013 and the Rules framed thereunder, either to the Company or to the Central Government.

25. STATUTORY AUDITORS

At the Annual General Meeting held on 30 September, 2020, M/s. M O S & Associates LLP, Chartered
Accountants (ICAI Regn. No. 0019758/S200020), were re-appointed as statutory auditors of the
Company to hold office for second term of 5 years i.e till the conclusion of the Annual General Meeting
to be held in the calendar year 2024-25.

The Statutory Audit Report does not contain any qualification, reservation or adverse remark or

disclaimer made by the Statutory Auditor.

26. SECRETARIAL AUDIT

As per the provisions of the Section 204(1) of the Companies Act, 2013, the Company has appointed Mr.
Y. Koteswara Rao, Practising Company Secretary to conduct Secretarial Audit of the records and
documents of the Company. The Secretarial Audit Report for the Financial Year ended March 31, 2022
in Form No MR-3 is annexed to the Directors Report as Annexure 4 and forms part of this Report. The
Secretarial Auditors’ Report to the Members of the Company for the Financial Year ended March 31,

2021 does not contain any qualification(s) or adverse observations.

27. PARTICULARS OF EMPLOYEES

There are no employees in the Company who are drawing prescribed salary pursuant to Section 197 read

with Rule, 5 of The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
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28. VIGIL MECHANISM
The Company has a vigil mechanism to deal with instance of fraud and mismanagement, if any. The
details of the Vigil Mechanism Policy are available for inspection by the Members at the Registered

Office of the Company during business hours on working days of the Company,

29. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

Your Company has ensured that appropriate policies and procedures are adopted for ensuring orderly and
efficient conduct of the business, including adherence to Company’s policies, the safeguarding of its
assets, prevention and detection of fraud and error, the accuracy and completeness of accounting records,

and the timely preparation of reliable financial information.

30. MAINTENANCE OF COST RECORDS SPECIFIED BY THE CENTRAL GOVERNMENT
UNDER SECTION 148 OF THE COMPANIES ACT, 2013

The Company is maintaining the Cost Records as specified by the Central Government under Section

148 of the Companies Act, 2013.

31. HUMAN RESOURCES AND INDUSTRIAL RELATIONS

Your Company lays emphasis on competence and commitment of its human capital recognizing its
pivotal role for organizational growth.

During the year, the Company maintained a record of peaceful employee relations. Your Directors wish

to place on record their appreciation for the commitment shown by the employees throughout the year.

32. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016
During the year under review there were no applications made or any proceeding pending under the

Insolvency and Bankruptcy Code. 2016,

33. SECRETARIAL STANDARDS
The Company has in place proper system to ensure compliance with provisions of the applicable
Secretarial Standards issued by The Institute of Company Secretary Of India (ICSI) and such system are

adequate and operating effectively.
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34, ACKNOWLEDGEMENTS

Your Directors express their appreciation to the Company’s Bankers, Statutory Auditors, Customers,
Consultants and Members for their constant help, co-operation and support.

For and on behalf of the Board
GAYATRI ENERGY VENTURES PRIVATE LIMITED

S
Place: Hyderabad T.V. SANDEEP KUMAR REDD T. INDIRA SUBBARAMI REDDY
Date: 10.08.2022 Director Director
DIN: 00005573 DIN: 00009906
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ANNEXURE-1
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(¢) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any

(e) Justification for entering into such contracts or arrangements Nil
or transactions

(f) date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general
meeting as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions
(¢) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or Nil
transactions including the value, if any:

(e) Date(s) of approval by the Board, if any:
(f) Amount paid as advances, if any:

For and on behalf of the Board
GAYATRI ENERGY VENTURES PRIVATE LIMITED

T —

Place: Hyderabad T.V. SANDEEP MAR REDDY T. INDIRA SUBBARAMI REDDY

Date: 10.08.2022 Director
DIN: 00005573

Director

DIN: 00009906
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ANNEXURE-2

Report on Corporate Social Responsibility (CSR) Policy and Activities
as per Rule 8 of Companies (Corporate Social Responsibility Policy) Rules, 2014

1.A brief outline of the Company’s CSR Policy, including overview of projects or programmes/proposed
to be undertaken and a reference to the CSR policy and projects or programmes.

CSR activities will be undertaken in such geographical limits in which the contributing companies have
ongoiflg interest in either construction, maintenance or toll operations, The respective CSR Committee
may approve the locations and decide on priority for undertaking the selected activities from amongst the
areas of operations of the respective company, The guiding factor will be the large presence of deprived
sections the society in the proximity of our projects. The Company will select all or any of the following
CSR activities for implementation in the area of its operations, namely:

Eradicating extreme hunger, poverty;

Promotion of education including special education;
Promoting gender equality and empowering women;
Ensuring environmental sustainability and ecological balance;
Rural Development Projects;

Social business projects;

Disaster Relief:

YVVVYVYYVYY

2. Composition of CSR Committee:

S. No Name Designation
1 Mr. Ch. Harivithal Rao Chairman
Mr Ch. Ramachandra Member
Seshaprasad
3 Mr. T.V. Sandeep Kumar Reddy Member

3. The web-link where Composition of CSR Committee, CSR Policy and CSR projects approved by the
Board are disclosed on the website of the Company are provided below: Not Applicable

4. CSR Policy: As approved by the Board
5. CSR Projects as approved by the Board: Not Applicable

6. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable: Not Applicable

7. Details of the amount available for set-off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set-off for the financial
year, if any: NIL



GEVPL - ANNUAL REPORT 2021-22

8. Average net profit of the Company as per Section 135(5) of the Companies Act, 2013: NIL

(a) Two percent of average net profit of the Company as per Section 135(5) of the Companies Act, 2013:
NIL

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
Nil

(¢) Amount required to be set-off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (7a+7b-7¢+7d): NIL

9. CSR amount spent or unspent for the financial year:

(a)

Amount Unspent (in Rs. Lakhs)
Total Amount | Total Amount transferred to Amount transferred to any fund specified under
Spent for the Unspent CSR Account as per Schedule VII as per second proviso to Section
financial year | Section 135(6) 135(5)
(in Rs. lakhs)

Amount Date of transfer | Name of the Date of transfer

Fund Amount

NIL . . . - -

(b) Details of CSR amount spent against ongoing projects for the financial year: NIL

() Details of CSR amount spent against other than ongoing projects for the financial year
(d) Amount spent in Administrative Overheads: NIL

(e) Amount spent on Impact Assessment, if applicable; NIL

(f) Total amount spent for the Financial Year (8b+8c+8d+8¢): NIL

(g) Excess amount for set off, if any: NIL

10. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): Not Applicable

11. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year: Not Applicable

For and on behalf of Corporate Social Responsibility Committee

~Gh

Ch. Harivithal Rao Mr Ch. Ramachandra Seshaprasad
Chairman Member

mar Reddy

Place: Hyderabad T.V.\Sandeep
Date: 10.08.2022
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ANNEXURE-3
Form AOC-1
(Putsuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)
Staftment containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures

Part“A”: Subsidiaries
(Information in respect of each subsidiary to be presented with amounts Rs. in lakhs)

1.S1. No. 1

2.Name of the subsidiary BHANDARA THERMAL
POWER CORPORATION
LIMITED

3. Reporting period for the subsidiary concerned, if NA

different from the holding company’s reporting period '

4. Reporting currency and Exchange rate as on the last date

ofthe relevant Financial year in the case of foreign Indian Rupees

subsidiaries.

5. Share capital 498.33

6. Reserves & surplus (1,164.53)

7. Total assets 10,172.01

8. Total Liabilities 10,838.20

9. Investments 0

10. Turnover 0

11. Profit before taxation (2.48)

12. Provision for taxation NIL

13. Profit after taxation (2.48)

14. Proposed Dividend NIL

15. % of shareholding 99.49%

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: Nil
2. Names of subsidiaries which are ceased to be subsidiary: Nil



Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies

and Joint Ventures
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Name of Associates/Joint Ventures NCC
Infrastructure
Holdings Limited

1. Latest audited Balance Sheet Date 31* March, 2022

2. Date of Acquisition 26.02.2014

No. of Equity shares held 26,36,13,095

Amount of Investment in Associates/Joint Venture
15,275.02

1 1)

Extend of Holding % 37.16%

3. Description of how there is significant influence Voting Power
above 20%

4. Reason why the associate/joint venture is not N.A

consolidated

6. Networth attributable to Shareholding as per latest

audited Balance Sheet 33,774.50

7. Profit / (Loss) for the year

1. Considered in Consolidation (1,878.40)

1. Not Considered in Consolidation (3,173.77)

1. Names of associates or joint ventures which are yet to commence operations: Nil
a. Names of associates or joint ventures which have been liquidated or sold during the year:

Nil

Place: Hyderabad
Date: 10.08.2022

For and on behalf of the Board
GAYATRI ENERGY VENTURES PRIVATE LIMITED

Pl

T. INDIRA SUBBARAMI REDDY
Director
—=-_ DIN:00009906

T.V. SANBDEEP
Director
DIN:00005573
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GAYATRI ENERGY VENTURES PRIVATE LIMITED

6-3-1090, TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad - 500 082, Telangana
CIN: U40108TG2008PTC057788

NOTICE

NOTICE is hereby given that the 14" Annual General Meeting of the Members of GAYATRI
ENERGY VENTURES PRIVATE LIMITED will be held on Friday, the 30" day of
September, 2022 at 10:30 A.M. at the Registered Office of the Company situated at 6-3-1090,
TSR Towers, Rajbhavan Road, Somajiguda, Hyderabad - 500 082, Telangana, India to transact
the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements (including the consolidated
financial statements) of the Company for the year ended 31% March 2022 and the Board’s
Report and Auditors’ report thereon.

2. To appoint a Director in place of Mr. T. V. Sandeep Kumar Reddy (DIN: 00005563), who
retires by rotation and is eligible for re-appointment.

By Order of the Board
For GAYATRI ENERGY VENTURES PRIVATE LIMITED

_/l,_(}{ |

Place: Hyderabad T. INDIRA REDDY

Date: 10.08.2022 Director
DIN: 00009906

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and a proxy need not be a member,

2. The instrument of Proxy duly completed and signed shall be deposited at the Registered
Office of the Company not less than 48 Hours before commencement of the Meeting.

3. Members / Proxies are requested to hand over the enclosed Attendance Slip duly filled in, at the
entrance for attending the meeting
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4. Corporate Members intending to send their authorized representatives to attend the meeting
are requested to send a certified copy of Board Resolution authorizing their representatives
to attend and vote on their behalf in the meeting

3. A Route map showing directions to reach the venue of 14® Annual General Meeting is given
at the end of this Notice as per the requirement of the Secretarial Standards-2 on “General

Meetings”
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Route Map to the venue of the 14" Annual General M eeting of Gayatri Energy Ventures
Private Limited
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TSR Towers
Rajbhavan Road, Somajiguda
Hyderabad - 500 082

Gayatri Energy Ventures Private Limited

CIN: U40108TG2008PTC057788

Regd Office: 6-3-1090, I* Floor, T.S.R Towers, 6-3-1090, Rajbhavan Road, Somajiguda,
Hyderabad — 500 082, Telangana, India.



Y. KOTESWARA RAO

Practicing Company Secretary

H. No. 48-345, Ganesh Nagar Colony,
Chinthal, HMT Road, Hyderabad - 500 054
Phone: 040-40210182 (Office)

FORM NO- MR-3
Secretarial Audit Report
For The Financial Year Ended 31% March, 2022

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appolntment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Member(s)

M/s. GAYATRI ENERGY VENTURES PRIVATE LIMITED
HYDERABAD TELANGANA

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. GAYATRI ENERGY VENTURES PRIVATE LIMITED
(CIN: U40108TG2008PTC057788) (hereinafter called the “Company”). Secretarial Audit was conducted
in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the
Company has, during the audit period ended on 31* March, 2022 (‘Audit Period") complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

I have examined the Books, Papers, Minute Books, Forms and Returns Filed and other Records Maintained
by M/s. GAYATRI ENERGY VENTURES PRIVATE LIMITED for the period ended on 31* March,
2022 according to the provisions of:

i.  The Companies Act, 2013 (the Act) and the Rules made there under;

ii.  The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the Rules made there under;

iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv. Forelgn Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (Not Applicable during the audit period);

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ('SEBI Act’) to the extent applicable to the Company:-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (Not Applicable during the audit period);

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 and
the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
(Applicable w.e.f 15™ May, 2015); (Not Applicable during the audit period)



Y. KOTESWARA RAO

Practicing Company Secretary

H. No. 48-345, Ganesh Nagar Colony,
Chinthal, HMT Road, Hyderabad - 500 054
Phone: 040-40210182 (Office)

¢. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (Not Applicable during the audit period) (Not Applicable during the audit
period;

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee stock
Purchase Scheme) Guidelines, 1999 and The Securities and Exchange Board of India ( Share
Based Employee Benefits ) Regulations, 2014 notified on 28" October, 2014 (Not Applicable
during the audit period);

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
(Not Applicable during the audit period);

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with Client;

G. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations 2009 (Not
Applicable during the audit period) and;

H. The Securities and Exchange Board of India (Buyback of Securities) Regulations
1998 (Not Applicable during the audit period).

I have also examined compliance with the applicable clauses of the following:
[)  Secretarial Standards Issued by The Institute of Company Secretarles of India.

if) The Listing Agreements entered by the Company with BSE Limited upto 30th November, 2015.
(Not Applicable during the audit period);

iif) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 with effect from 1st December, 2015. (Not Applicable during the audit
period).

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, Listing Agreements etc mentioned above.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. There are no changes in the composition of Board of
Directors during the year under review.

Adequate notice was given to all Directors at least seven days in advance to schedule the Board Meetings.
Agenda and detailed notes on agenda was sent in advance except when board meetings were called by
giving less than seven days’ notice In accordance with the provisions of section 173 of the act and a
system exists for seeking and obtaining further Information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.



Y. KOTESWARA RAO
Practicing Company Secretary
H. No. 48-345, Ganesh Nagar Colony,

Chinthal, HMT Road, Hyderabad = 500 054
Phone: 040-40210182 (Office)

Al decisions at Board Meetings and Committee Meetings are carried out and are recorded in the minutes
of the meeting of the Board of Directors or Committee of the Board as the case may be and majority
dedsion is carried through while the dissenting members’ views, if any, are captured and recorded as part
of te minutes.

I further report that as far as possible, there are adequate systems and processes in the company
commensurate with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

Place : Hyderabad
Date :10.08.2022
Y.KOTESWARA RAO

ACS No. 3785
C.P. No.: 7427
UDIN: A003785D000771354

Note: This report is to be read with my letter of even date which is annexed as Annexure — A and forms
an integral part of this report.



Y. KOTESWARA RAO
Practicing Company Secretary

H. No. 48-345, Ganesh Nagar Colony,
Chinthal, HMT Road, Hyderabad — 500 054
Phone: 040-40210182 (Office)

'ANNEXURE A'
To,
The Members
M/s. GAYATRI ENERGY VENTURES PRIVATE LIMITED
HYDERABAD TELANGANA.

My report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit.

. I have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness of the contents of the Secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in secretarial records. I believe that the
processes and practices that, I have followed has provided a reasonable basis for my opinion.

. I have not verified the correctness and appropriateness of financial records and Books of Accounts of

the company.

. Where ever required, I have obtained the Management representation about the compliance of laws,

rules and regulations and happening of events etc.

. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards

is the responsibility of management. My examination was limited to the verification of procedures on
test basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of

the efficacy or effectiveness with which the management has conducted the affairs of the company

Place : Hyderabad
Date :10.08.2022

Y.KOTESWARA RAO

ACS No. 3785

C.P. No.: 7427

UDIN: A003785D000771354



% MOS & ASSOCIATES LLP
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Gayatr: Energy Ventures Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Gayatri Encrgy Ventures Private Limited
(“the Company”), which comprise the Standalone Balance Sheet as at 31* March, 2022, and the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Changes in Equity and the Standalone Statement of Cash Flows for the year then
ended, and notes to the Standalone Financial Statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as “the Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31% March, 2022, and the
loss and other comprehensive loss, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companics Act, 2013. Our responsibilitics under those SAs arc further described in
the Awditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013
and the Rules made thereunder, and we have fulfilled our other ethical responstbilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basts for our audit opinion on the Standalone
Financial Statements.

Emphasis of Matter

(Note Nos. referred hereunder are with reference to respective notes forming part of Standalone
Financial Statements)

We draw members attention to the following matters:

(1) As stated in note 18.5, regarding exit agreement entered by the company in respect of
investments/advances/share application money made in certain power projects and long
pending recovery of the same. Further, the bank guarantee given by the company in favour
of Western Coalfields Limited (“WCL”) on behalf of Jinbhuvish Power Generation Private
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Limited (“JPGPL”) has been encashed and the same shall be recognized in the subsequent

financial year r for the reasons stated in the said note.
®
19 on the operations of the Company.

Our opinion is not modified in respect of the above matters.

Key Audit Matters

As stated in note 18.18, which describes the uncertainties and the possible effects of Covid-

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters wete
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Key Audit Matter

Audit Process

Carrying value of Investments in Bhandara Thermal
Power Corporation Limited (BTPCL)

The management of the company regularly reviews whether
there are any indicators of impairment on unquoted
investments made by the company. Accordingly, the
management had identified impairment indicators in BTPCL, a
wholly owned subsidiary of the company with an equity
investment of Rs.495.78 Lakhs and an unsecured loan of Rs.
8,958.05 Lakhs (Refer Note 18.8 of the Financial Statement).

In case of BTPCL, the existence of an impairment indicator is
significantly influenced by whether there is an impairment to
the underlying investment made by the company in the land
acquired by it for the execution of the thermal project.

Accordingly, the evaluation of impairment of investments
made and loan given was determined to be a key audit matter.

Obtained and read the
financial  statements  of
BTPCL to identfy if any
disclosure is made for
impairment of assets in its

standalone financial
statements.

Obtained from the
management an
understanding  of  the
impairment indicator
assessment i.e. Valuation

report of investment made

in the land

Carrying Value of Investments in NCC Infrastructure
Holdings Limited (NCCIHL)

The management regularly reviews whether there are any
indicators of impairment on unquoted investments made by
the company.

Accordingly, the management had identified impairment
indicators in NCCIHL, associate of the company with an
equity investment of Rs. 28,969.35 Lakhs. (Refer Note 18.3 of
the Standalone Financial Statement).

As per Ind AS 36 - ‘Impairment of Assets’ the standard 1s
applicable to financial assets classified as Associates.

In case of NCCIHL, the existence of an impairment indicator
1s significantly influenced by whether there is an impairment to

Obtained and read the
financial  statements  of
NCCIHL to identify if any
disclosure 15 made for
impairment of assets in its
standalone financial
statements.

Obtained the details of Risk
assessment conducted by the
management.

We have obtained the

management’s




the underlying investment in infra project made by the said | understanding with regard to

company. This assessment involves significant judgment | impairment of the
especially in relation to determination of expected future | investments made in loss
economic benefits. making associate company.

Accordingly, the evaluation of impairment of investments in
NCCIHL was determined to be a key audit matter

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and analysts,
Boards Report including annexures to Board’s Report, Business responsibility Report, Corporate
Governance and Shareholder’s Tnformation, but does not include the Standalone Financial

Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Tn preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, mattess related to
going concetn and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives ate to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 1s
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the citcumstances. Under section 143(3)(1) of the Companics
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the standalone financial statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those chatged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards. T
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our repott because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), 1ssued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4

of the Otrder, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

2)

b)

d)

g)

h)

We have sought and obtained all the information and explanation, which to the best of our
knowledge and belief were necessaty for the purposes of our audit.

In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, the Statement of Changes in Equity and the statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31 March,
2022 taken on record by the Board of Directors, none of the directoss is disqualified as on
31* March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

In our opinion and to the best of our information and according to the explanations given
to us, the provisions of section 197 of the Act and rules thereunder are not applicable to the
Company as it is a private company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

f;



1.

1v.

Hydcrabad

"The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protcction Fund by the Company.

(2) 'I'he management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to ot in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons ot entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, secutity of
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to the notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

The Company has neither declared nor paid any dividend during the year. Hence, the
provisions of section 123 of the Companies Act, 2013 are not applicable.

forM O S & Associates LLP
Chartered Acconntants
Firm registration numbey:

gL
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Annexure A to the Auditors’ Report

The Annexure referred to in the Independent Auditors’ Report to the members of the Company on
the Standalone Financial Statements for the year ended 31* March, 2022, we repost that:

(i) In respect of Property Plant & Equipment, Intangible Assets:
As explained to us, and according to the information and explanations given to us by the
management, the Company does not have any physical Fixed Assets as at 31st March, 2022.
Accordingly, clause 3()(a), 3®®), 31 (), 3()(d), 30)(c) of the Order is not applicable for the
current year under report.

G
a. As explained to us, and according to the information and explanations given to us by the

management, the Company does not have any physical inventories as at 31st March, 2022.

Hence paragraph 3(ii)(a) of the Order is not applicable for the current year under report.

b. According to the information and explanations given to us and on the basis of our
examination of the recotds of the Company, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions.
Accordingly, clause 3(if)(b) of the Ozder is not applicable to the Company.

(iti) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided security
or provided guarantees or granted loans or advances in the nature of loans to companies, firms,
limited liability partnerships or any other parties during the year. Accordingly, the provisions of
clauses 3(iif)(a), 3(ii) (b), 3(ii1)(c), 3(iii)(d) and 3(iis)(e) of the order are not applicable.

(iv) According to the information and explanations given to us by the management, there are no
loans, investments, guarantees and securities granted in respect of which provisions of Section
185 and 186 of the Act for the Company. [Tence, paragraph 3(iv) of the Order 1s not applicable

for the current year under report.

(v) According to the information and explanations given to us, the Company has not accepted any
deposits from public within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended) during the year. Accordingly, the provisions
of clause 3(v) of the Order are not applicable to the Company.

(vi) To the best of our knowledge and belict, The Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act, for any of the services rendered by
the Company. Accordingly, the provisions of clause 3(vi) of the order are not applicable.

(vi)) In respect of statutory dues
a. According to the information and explanations given to us, and based on our examination
of records the Company, amounts deducted/ accrued in the books of accounts in respect of
undisputed statutory dues including provident fund, income tax, value added tax, cess and
other material statutory ducs have been regularly deposited during thc year by the Company
with appropriate statutory authorities. According to the information and explafiations gwven
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to us, no undisputed amounts payable in respect of provident fund, income tax, value added
tax, cess and other material statutory dues were in arrears as at 31% March, 2022 for a period
more than six months from the date they became payable.

According to the information and explanations given to us and based on our examination of
records of the Company, there are no material dues of provident fund, income tax, value
added tax, cess and other material statutory dues which have not been deposited as on 31"
March, 2022 with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us, and based on our examination of

(ix)

)

(xi)

records of the Company, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of dues to Debenture Holders as on balance sheet date.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as a wilful
defaulter by any bank or financial institution ot other lenders.

According to the information and explanations given to us, the company has not obtained
any term loans during the year under audit, accordingly, the provisions of Clause (ix)(c) of
the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall examination of
the records of the Company, we report that no funds raised on short term basis have been
used for long term purposes by the Company.

According to the information and explanations given to us and on an overall examination of
the recotds of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary, associate or joint venture
(as defined in the Act). Accordingly, clause 3(ix)(e) of the Order 1s not applicable.

According to the information and explanations given to us and the procedures performed
by us, we report that the Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, associates, ot joint ventures during the year

According to information and explanations given to us, The Company has not raised any
money by way of an initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting under clause (x) (a) of the Order is not applicable
to the Company.

During the year, the Company has not made any preferential allotment or ptivate placement
of shares or convertible debentures (fully, partially, or optionally convestible) during the year
and hence reporting under clause (x)(b) of Order is not applicable.

During the course of out examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations are given to us, we have neither come across any instance of




(xis)

(x111)

(x1v)

(xv)

(xvi)

a.

material fraud by the company or on the company by its officers or employees, noticed or
reported during the year, nor we have been informed of any such case by the management.
During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act 1n Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, there are no whistle-blower complaints recetved
by the company during the year, accordingly, the reporting under clause (xi)(c) of the Order
is not applicable to the Company.

As the Company is not a Nidhi Company, provisions of clause 3(xii) of the Order are not

applicable to the Company.

According to the information and explanations given to us and based on examination of
records of the Company, transactions with related parties ate in compliance of Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable Accounting Standards.

According to the information and explanations given to us, the Company does not have an
internal audit system and is not required to have any internal audit system as pet provisions
of the Companies Act, 2013. Accordingly, clause 3(xiv)(a) of the Order is not applicable.
According to the information and explanations given to us, the Company 1s not required to
appoint an internal auditor under Section 138 of the Companies Act, 2013. Accordingly,
clause 3(xiv)(b) of the Order is not applicable.

According to the information and explanations given to us and based on examination of
records of the Company, the Company has not entered into any non-cash transaction with
ditectors or persons connected with them. Hence paragraph 3(xv) of the Otrder 1s not

applicable for the current year under report.

In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of Clause (xvi)(a) of the
Otder are not applicable to the Company.

The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under Clause (xvi)(b) of the Order is not applicable to
the Company.

In our opinion, the Company is not a Cote Investment Company (CIC) as defined under the
Regulations by the Reserve Bank of India, and accordingly reporting under clause (xvi)(c) of
the Order is not applicable.

Based on the information and explanations provided by the management of the Company,
the group don’t have any Core Investment Company (CIC) and accordingly reporting under
clause (xvi)(d) of the Order is not applicable. & :




(xvii) The Company has incurred a cash loss of Rs. 1,311.43 Lakhs during the current Financial Year

and has incurred a cash loss of Rs. 668.11 Lakhs during the immediately preceding financial
year.

(xviif) There has been no resignation of the statutory auditors during the year and accordingly the

(x1x)

(xx)

()

reporting under Clausc (xviif) of the Order 1s not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we ncither give any guarantcc nor any
assurance that all liabilities falling due within a petiod of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014, and accordingly, reporting under clause 3 (xx) of the
Otder is not applicable for the year.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of the audit of
Standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

forM O S & Associates LLP
Chartered Accountants
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Gayatri Energy
Ventures Private Limited (“the Company”) as of 31* March, 2022 in conjunction with our audit
of the Standalone Financial Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls were operating
effectively as at 31" March, 2022, based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance

Note”).
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Interal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk.




The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance tegarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a matenal
effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or imptoper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

for M O S & Associates LLP
Chartered Accountants
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Partner
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Gayatri Energy Ventures Private Limited

Standaione baiance Sheer as ar 31st iviarcn, 202z

¢ in Lakhs
Particulars Note No. Asat As at
31st March 2022 31st March 2021
ASSETS
Non-Current Assets
Flssncial Assels
a) Investments 2 29,465.14 29,465.14
b) Loans 3 8,598.05 8,601.85
Other Non Current Assets 4 2,147.73 2,147.73
Total Non-Current Assets 40,210.91 40,214.71
Current Assets
Einancial Assets
a) Investments 5 3,000.00 3,000.00
b) Cash and Cash Equivalents 6 5.93 4.33
¢) Other Current Financial Assets 7 - 1,287.39
Other Current Assets 8 6.31 6.31
Total Current Assets 3,012.24 4,298.04
Total Assets 43,223.15 44,512.74
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 9 652.40 652.40
b) Other Equity 10 26,034.33 27,345.75
Total Equity 26,686.73 27,998.16
Liabilities
Non-Current Liabilities
Financial Liabilities
a) Borrounngs 1 14,900.47 14,900.47
Total Non-Current Liabilities 14,900.47 14,900,47
Current Liabilities
Financial Liabilities
a) Borrowings 12 1,251.30 1,227.36
b)Y Dby Financial Liabilitios 12 281.52 37912
Other Current Liabilities 14 3.13 7.63
Total Current Liabilities 1,635.95 1,614.11
Total Equity and Liabilities 43,223.15 44,512.74
Cornorate information and significant accounting nolicies 1
Other Notes forming part of the Standalone Financial Statements 18
For MO S & Associates LLP For and on behalf of the Board
Chartered Accountants

Firm Reg. No: (0019755/52
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Partner
Membership No. 224028

Director
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Place: Hyderabad
Date : 28.05.2022

Director
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Gayatri Energy Ventures Private Limited

Standalone Statement of Profit and Loss for the year ended 31st March, 2022

& in Lakhs
. Note For the year ended March 31,
Particulars
No. 2022 2021
Income
a) Other Income 15 1.61 0.23
Total Income 1.61 0.23
Expenses
a) Finance costs 16 40.27 2,40
b) Other expenses 17 1,272.76 665.94
M ond T Tharin mpe e nm 1 2417 N9 £4E£Q VA
L UL ‘-l/\vPC'l (=1-] .I.IL}J.Lll‘,Ll vuJd.ox
Profit/ (Loss) before tax (1,311.43) (668.11)
Tax Expense - -
Profit/(Loss) after tax for the year (1,311.43) (668.11)
Other Comprehensive Income
Items that will not be reclassified subsequently to profit and loss - -
Total other comprehensive income/(loss) - -
Total comprehensive income/ (loss) for the year (1,311.43) (668.11)
Earnings Per Share (EPS)
- Basic and Diluted EPS 18.4 (20.10) (10.24)
Corporate information and significant accounting policies 1

Other Notes forming part of the Standalone Financial Statements 18

Toir MO S & Associates LL
Chartered Accountants
Firm Reg. No. : 0019755/326007
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5V C Keady
Partner

Place: Hyderabad
Date : 28.U5.2022
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Gayairl Energy Ventures Private Limited

Standalone Statement of Changes in Equity for the year ended 31st March, 2022

A Equity Share Capital

"articulars Note No T in Lakhs
4s at 31st March, 2019 652.40
Changes in Equity Share Capital 9 -
4s at 31st March, 2020 652,40
Changes in Equity Share Capital 9 -
As at 31st March, 2020 652.40
Changes in Equity Share Capital 9 -
4s at 31st March, 2022 652.40
3, Other Equity
{ Reserves and Surplus T in Lakhs

Securities Equity Component of Other
Particulars Premium Reserve Retained Earnings Compounded Comprehensive Total
Pinancial Instrument  Income (OCT)

Balance as at 01st April, 2020 63,330,688 (85,108.19) 9,123.06 27,345.75
Adt; Yrofiiy (Loss) Jor the year - -
Add: Changes in fair Value of equily invesemts - - -
Less: Movement in OCI during the year - - - -
Balance as at 01st April, 2021 63,330.88 (45,108.19) 9,123.06 - 27,345.75
Add: Profiy/ (Less) for the year . (1,311.43) - - (1,311,43)
Less: On account of Derecognition/sale of equity investment - - - - -
Balance as at 31st March, 2022 63,330.85 (46,419.62) - 9,123.06 26,034.32
zmmﬂ”u ® For anit on Yeéhalf of the Boasit

Firm Registration No. : 04119755/52)

Partner
Mewnbership No.: 224028
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Gayatri Energy Ventures Private Limited
Standalone Statement of Cash Flows for the year ended 31st March, 2022

¢ in Lakhs
. For the year ended March 31,
Particulars
2022 2021
A Cash flow from operating activities
Net Profit/ (Loss) before tax (1,311.43) (668.11)
Adjustments for
- Provision for credit impaired Loans & Advances 1,267.17 658.06
< Datovact avd Buosen aliasone AN 7 2 4N
Lod G o T O 20,2 2.4
- Interest and other income (1.61) (0.23)
- Equity Investment Written off - -
Operating loss before working capital changes (5.59) (7.87)

Changes in working capital :
Adjustments for (increase)/ decrease in operating assets

- Other Assets 20.22 (7.40)
Proceeds from sale Equity Investment - -
Adjustments for increase/(decrease) in operating liabilities

- Trade Payables -
- Other Current Liabilities (2.10) 0.38
Net cash flow from/ (used in) operating activities (A) 12.53 (14.89)
B Cash flows from investing activities
Interest and other income received 1.61 0.23
Loans and advances (given)/Recovered 3.80

Proceeds from FD closure -

Net Cash used in Investing Activities (B) 5.40 0.23

C Cash flows from financing activities
Proceeds formy/ (Repayment of Borrowings) - Non current -

Proceeds form/ (Repayment of Borrowings) - Current 23.94 13.44
Interest/ Bank Commission paid (40.27) <
Net cash flow from/ (used in) financing activities (C) (16.33) 13.44
D Net increasef(decrease) in cash and cash equivalents (A + B + C) 1.60 (1.22)
Cash and cash equivalents at the beginning of the year 4.33 5.55
E Cash and cash equivalents at the end of the year 5.93 4.33
For M O S & Associates LLP For and on behalf of the Board

Chartered Accountants

Firm Reg. No. 00197, 792('?3(3{

L

-~ T.INDIRA REDDY

o )
rs; Director
LHIN: UUUO99UD

5V C Reddy
Partner Director
Miembersip No., 224028 DIN: 0000575

N

Place: Hyderabad
Date : 28.05.2022




Note 1: Corporate information and Significant accounting policies
Corporate information

Guyuiri Energy Veniures Priouie Limiied (“ite Compuny”) is u Priouie Compuny domiciled in Indiu, fwoing iis
tegistered office at B1, 6-3-1090, TSR Towers, Raj Bhavan Road, Somajiguda, Hyderabad-500 082. The
tompany is incorporated to invest in power projects/ power companies and enter into joint ventures by way of
subscription to the shares, to carry on in India or elsewhere the business to generate, receive, produce, improve,
buy, sell, resell, to deal in power.

Significuni uccouniing pulicies
This note provides a list of the significant accounting policies adopted in the preparation of these Standalone
Financial Statements. These policies have been consistently applied to all the years presented, unless otherwise

Stated.

() Basis of preparation

8.  Compliance with Ind AS

The Company’s Financial Statements have been prepared to comply with generally accepted accounting
principles in accordance with the Indian Accounting Standards (herein after referred to as “Ind AS”) as notified
by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 (“the Act”) read with
rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and Companies (Indian Accounting

Standards) Amendments rules 2016.
b.  Basis of preparation and presentation of Financial Statements

The Financial statements are prepared on accrual basis following the historical cost convention except in case of
certain financial instruments which are measured at fair values. The Balance Sheet and the Statement of Profit
and Loss are prepared and presented in the format prescribed under Schedule 111 to the Act. The Statement of
Cash Flows has been prepared and presented as per the requirements of Indian Accounting Standard (Ind AS) -
7 on “Statement of Cash Flows”. The disclosure requirenients with respect to items in the Balance Sheet and
Statement of Profit and Loss, as prescribed in Schedule 111 to the Act, are presented by way of notes forming part
of the financial statements along with other notes required to be disclosed under the notified Ind AS. Further,
the guidance notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also
considered, wherever applicable. Accounting Policies have been consistently applied except where a newly issued
Accounting Standard is initially adopted or a revision to an existing Accounting Standard requires a change in
the accounting policy used previously.
Fair value for measurement adopted in these financial statements is determined on such a basis, except leasing
transactions that are within the scope of Ind AS 17, Net Realizable value as per Ind AS 2 or value in use as per
Ina A5 36. bair value measurements under Ind AS are categorized as below based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety:
e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;
* Level Z inpuis are other thun quoted prices inciuded within Level 1, iimi are observabie jor the asset or
ligbility, either directly or indirectly; and
*  Level 3 inputs are unobservable inputs for the Asset or Liability.




(ii) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assunptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

(iii) Revenue Recognition
Revenue from Operations:
Revenue from operations includes profit on sale of investment.

Other Income

Interest income is accounted on accrual basis as per applicable intevest rates and on time proportion basis taking
into account the amount outstanding.

(iv) Foreign Currency Transactions

(a) The reporting currency of the company is Indian Rupee.

(b) Foreign exchange transactions are accounted at the rates prevailing on the date of the transactions.

(c) Monetary assets and current liabilities related to foreign currency transactions remaining unsettled at the
end of the year are translated at year end rates. The difference in translation of monetary assets and
liabilities and realized gains and losses on foreign exchange transactions are recognized in the Statement of
Profit and Loss.

(d) Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and liabilities carried
at fair value are reported as part of the fair value gain or loss.

(v) Financial Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the contractual
provisions of the instrument. Financial Assets and Financial Liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of Financial Assets and Financial
Liabilities (other than Financial Assets and Financial Liabilities at fair value through profit or loss) are added to
or deducted from the fair value of the Financial Assets or Financial Liabilities, as appropriate, on initial

o e By mae
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(vi) Financial Assets

Financial Asset is any Asset that is -
(a) Cash
IS AN REPRP S FYPY SIPRTPISVIY SN G § PIETH PP S S8
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(c) Contractual right to -
(i) receive Cash / another Financial Asset from another Entity, or
(1) exchange Financial Assets or Financial Liabilities with another Entity under conditions that are
potentially favourable to the Entity.




Investment in Equity Shares issued by Subsidiary and Associate are carried at cost less impairment.

A finanrial aseet is suhsequenthy measured at amortized rost if it is held within o hisiness model whnse nhjectine
is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractial terms of the financial asset give vise on sperified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. The Company has made an irrevocable election for
its investments, other than those stated above, which are classified as equity instruments to present the
subsequent changes in fair value in other comprehensive income based on its business model. Further, in cases
where the Company has made an irrevocable election based on its business model, for its investments which are
classified as equity instruments other than those stated above, the subsequent changes in fair value are
recognized in othey comnrehensive income.

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit
or loss.

(vii) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL”) model for measurement
and recognition of impairment loss on financial assets and credit risk exposures. The Company follows
‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified approach does
not requitre the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based
on lifetime ECL at each reporting date, right from its initial recognition. For recognition of impairment loss on
other financial assets and risk exposure, the Company determines whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based on
12-month ECL. ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR. Lifetime ECL are the expected credit losses resulting from all possible default
events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date. ECL impairment loss
allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit
and Loss.

(viii) Financial Liabilities

Financial liabilities are recognized at fair value net of transaction costs and are subsequently held at amortized
cost using the effective interest rate method.

Financial liabilities carried at fair value through profit and loss are measured at fair value with changes in fair
value recognized in the Statement of profit and loss.

In case of compound financial instruments, the entity recognises separately the components of a financial
instrument that (a) create a financial linbility for the entity and (b) grants an option to the holder of the
instrument to convert it into an equity instrument of the entity.

The initial carrying amount of a compound financial instrument is allocated to its equity and liability
components, the equity component is assigned with the residual amount after deducting from the fair value of the
instrument as a whole, the amount separately determined for the liability component.

Transaction costs that relate to the issue of a compound financial instrument are allocated to the liability and
equity components of the instrument in proportion to the allocation of proceeds.

Debentures issued are measured at amortized cost using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate the fair value due to the short maturity of these instruments.




[ix) De-recognition of Financial Instruments

A Financial Assct is derecognized when the right to receive cash flows from the asset has expired or the company
has transferred substantially all the risks and rewards or the right fo receive the cash flows under a contractual
trrangement or has transferred the asset.

A Financial Liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
In the case where the existing liability is replaced by another liability either from the same lender or otherwise
such an exchange is treated as de-recognition of the original liability and recognition of a new liability. Any
thange in the carrying amount of a liability is recognized in the Statement of Profit and Loss.

(x) Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production
of a qualifying asset are capitalized during the period of time that is required to complete and prepare the asset
Jor its intended use or sale. Qualifying assets are those that necessarily take a substantial period of time to get
teady for their intended use or sale.

Income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing cost that is eligible for capitalization.

Other borrowing costs are expensed in the period in which they are incurred.

(xi) Earnings Per share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity shareholders of
the company by the weighted average number of equity shares outstanding during the period. Diluted earnings
per equity share is computed by dividing the net profit attributable to the equity holders of the company by the
weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potentinl
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.
Dilutive potential equity shares are determined independently for each period presented.

(xii) Provisions and Contingent Liabilities

(a) A provision is recognized if, as a result of a past event, the company has a present legal or constructive
obligation that can be reasonably estimated, and 1t 1s probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows at a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability.

(b) Contingent Liabilities are present obligations arising from a past event, when it is not probable or the
probabuity 15 remote that an outflow of resources will be required to settle the obligation and they are not
recognized but are disclosed in the notes forming part of the financial statements.

(xiii) Taxes

Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to items
recognized directly in equity, in which case, it is recognized in other comprehensive income. The income tax for
current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities,
using the tax rates and tax laws that have been enacted or substantively enacted as on the balance sheet date.

(xiv) Statement of Cash Flows




Statement of Cash Flows is prepared by segregating the cash flows from operating, investing and financing
retinities Cash flow from opevating activities is renorted using the indivect wethod 1Inder the indirect method

the net profit is adjusted for‘ the eﬁfe(Zts of:

(a) transactions of a non-cash nature;

(b) any deferrals or accruals of past or future operating cash receipts or payments;

lc) items of income or expense associated from investing or financing cash flows; and

(d) Cash and cash equivalents (i including bank balances) are reflected as such in the Statement of Cash Flows.

(xv) Impairment of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset
nay be impaired and also whether there is an indication of reversal of impairment loss recognized in the previous
beriods. If any indication exists, or when annual inpairment testing for an asset is required, the Conipany
determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset
exceeds its recoverable amount.

Recoverable amount is determined:

(W) In case of an individual asset, at the higher of the Assets’ fair value less cost to sell and value in use; and

() In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the
higher of cash generating unit’s fair value less cost to sell and value in use.

(¢) In assessing Value in Use, the estimated future cash flows are discounted to their present value using pre-
tax discount rate that reflects current market assessments of the time value of money and risk specified with
the asset. In determining fair value less cost to sell, recent market transactions are taken into account. Ifno
such transaction can be identified, an appropriate vaiuation modei is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to Other
Comprehensive Income (OCI). For such properties, the impairment is recognized in OCI up to the amount of mny
previous revaluation. When the Company considers that there are no realistic prospecls of recovery of the assel,
the relevant amounts are written off. If the amount of mpatrment loss subsequently decreases and e decrease
can be related objectively to an event occurring after the impairment was recognized, then the previously
recognized impairment loss is reversed through the Statement of Profit and Loss.

(xvi) Cash and Cash Equivalents
Cash and cash equivaients inciude cash, bank baiances, fixed deposits and margin money deposits.
(xvii) Commitments

Commitments are future liabilities for contractual expenditure.

Commitments are classified and disclosed as follows:

() LCstmuled unmount vy contracts remainng o oe executed on cupiigt uccount und not provuied jor;

(b) Uncalled liability on shares and other investments partly paid;

(c) Funding related commitment to subsidiary, associate and joint venture companies and

(d) Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management.
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2, Non Current Investinents

< in Lakhs

Particulars

As at 31st March,

As at 31st March,

2Vic AL
Unquoted Equity Slares
Equity Shares of ¥ 10/- each fully paid up
(a) Investment in Subsidiaries
i. 49,567,834 shares (As at 31st March 2022 : 49,57,834 shares) of Bhandara Thermal
Power Corporation Limited (BTPCL) (Refer Note no. 2.1 & 18.8) 495.78 495.78
(b) Investment in Associates
7 2R 36 13095 chaves (Ac at 31at March 2022+ 26 26 13 195 chares) nf NOCC
fufrastructure Holdings Limited (NCCIHL) (Refer Note No. 18.3) . 28,969.35 28,969.35
(c) Investment in Others
il Tshure (As af 31st March 2021 : 1 share) of Indira Energy Holdings Private 0.00 0.00
Limited (IETIPL) ’ )
Total 29,465.14 29,465.14
2.1.Pledge of shares
During the preceding finuncial yemrs, tie company had pledged the entire Equity Shares held by it in BTPCL in favour of IL&ES towards a loan uvailed
ke BTPCT silvieh mns ::ulwna:mmﬁy r.-'mrirl‘ Iiozsiarer ac af A<t Mavch 2029 Hie chares nledaed are et 0 b veleased b the lender
3. Loans < in Lakhs
Particulars As at 31st March, As at 31st March,
2022 2021
(a) To Related Parties - Unsecured, Considored Good
i. Loan to Subsidiary company (Refer Note No. 18.8) 8,598.05 8,601.85

iuvtal

Repayment schedule

0,076,500

O,UU .00

i) The loan given to subsidiary compary is an interest free unsecured loan and has no fixed repayment schedule.

4. Other Non Current Assets

T in Lakhs

As at 31st March,

As at 31st March,

Particulars 2022 2021
ta) Calt Option Fee for TICIL (Refer Note No. 18.6) 2,125.50 2,125.606
(b) Mobilization Advance given 39.06 39.06
Less: Provision for Credit Loss (16.89) (16.89)
Total 2,147.73 2,147.73
Financial Assels
5. Investments ¥ in Lakhs
Particulars As at 31st March, As at 31st March,
2022 2021
Unquoted Equity Shares
Equity Shavee of F A0/, oncl fully vaid ue
(a) 2,74,49,989 Shares (As at 31st March 2021 : 2,74,49,989 Shares) of Jinbhuvish
Power Generation Private Limited (Refer Note No. 5(i) & 18.5) 3,000.00 3,000.00
Total 3,000.00 3,000.00

Pledge of shares

i) 2,74,49,989 Equity Shares of Jinbhuvish Power Generations Private Limited (JPGPL) held by Gayatri Energy Ventures Put. Ltd are pledged in

favour of [PGPL with the Escrow agent (ICICI Bank) in terns of Exit Agreement entered with the [PGPL.

0. Cash and cash equivalents ¥ in Lakis
Particulars As at 31st March,  As at 31st March,
2022 2021
(a) Cash in hand 0.04 0.05
(b) Balances with banks in current accounts 5.89 4.29
Total 5.93 4.33
7. Other Current Financial Assets T in Lakhs
Particulars As at 31st IVlarcn,  As at 318t vlarch,
2022 2021
(a) Share Applicution Money Given Pending for Allotment (Refer Nole no. 18,5) 1,544.46 1,564.67
less: Provision for Credit Loss (777.28) (777.28)
Less: Provision for credit impaired Loans & Advances (767.17) -
(b) Advance for Purchase of Equity Shares (Refer Note no. 18.5) 1,000.00 1,000.00
less : Provision for Credit Loss (500.00) (500.00)
Less: Provision for credit impnired Loans & Advances (500.00) -
Tutul - i,257.0%
8. Other Current Assets Fin Lakhs
Particulars As at 31st March, As at 31st Maech,
2022 2021
() Inetiine tax refund - n.78 0.78
(b) Other Current Assets 5.53 5.53
Total 6.31 6.31




Note 9. Share Capital

As at 31st March, 2022

As at 31st March, 2021

Particul
S Numberof o, rakns  NUmPerof o Lakns
shares shares
(@) Authorised Share Capital
Equity shares of ¥ 10/- each 2,50,00,000 2,500.00 2,50,00,000 2,500.00
(b) Issued, Subscribed and Fully Paid up Share Capilal
Lyuiiy stueres \y'- SIS eudds 05,2%,650 002,40 00, 24,000 GO2.40
Total 65,24,030 652.40 65,24,030 652.40

Note 9 (a) Reconciliation of the munber of shares and amount outstanding at the beginning and at the end of the reporting
period:

As ot b Mok, 2022 Arvat st Marsh, 2021
S Nomberof  zinlaxhs  NUPPOT2in Lakhs
Lquity shares of ¥ 10/- each with voting rights
At the beginning of the period 65,24,030 652.40 65,24,030 652.40
Issued during the period - Fresh Issue - = - =
Outstanding at the end of the period 65,24,030 652.40 65,24,030 652.40

Rights, preferences and restrictions attached to Equity Shares

The Company has only one class of shares refered to as equity shares having a par value of ¥ 10/- per share. Each holder of equity shares is
entitled to one vote per share. The Company has not declared/ proposed dividend during the year. In the event of liguidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution nill he it nronartion to the vunthey af eauity shaves held by the sharehalders

Note 9 (b) Details of shares held by the holding company, the ultimate holding company

As at 31st March, 2022 As at 31st March, 2021
Particul
1culars Number of % in Lakhs Number of % in Lakhs
) shares shares
Lquity shares of < 1U/- each with voting rights
Gayatri Projects Limited - Holding Company *65,24,030 652.40  *65,24,030 652.40
Note 9 (c) Details of shares held by each shareholder holding :
As at 31st March, 2022 As at 31st March, 2021
Particulars Number of 0 i Number of o .
shares held o holding shares held /o holding
Equity shares of T 10/- each with voting rights
Gayatri Projects Limited - Holding Company *65,24,030 100% *65,24,030 100%
T.V.Sandeep Kumar Reddy (Nominee of Gayatri Projects Ltd) 100 0.0015% 100 0.0015%
T.Indira Reddy (Nominee of Gayatri Projects Ltd) 100 0.0015% 100 0.0015%
T. Sarita Reddy (Nominee of Gayatri Projects Ltd) 100 0.0015% 100 0.0015%

Shares held by holding company includes nominal value of shares held by promoters of the holding company.




10. Other Equity

< in Lakhs

Particulars As at 31st March,  As at 31st March,
2022 2021
Reserves & Surplus
(a) Securities preminm reserve
Opening balarice 63,330.88 63,330.88
Add : Preminm on shares issued during the year ~
Closing balance (A) 63,330.88 63,330.88
(b) Retained Earnings
Opening balance (45,108.19) (44,440.08)
Add : Profit / (Loss) for the year (1,311.43) (668.11)
Closing balance (B) (46,419.62) (45,108.19)
(c) Fauity Component on compounded financial instrument
Opening Balance 9,123.06 9,123.06
Add: Change in value = =
Closing Balance (C) ¢ 9,123.06 9,123.06
(d) Other Comprehensive Income
Opening Balance
Doesollewsioeid@ Cleimhus st o
Closing Balance (D) -
Total (A+B+C+D) 26,034.33 27,345.75

11. Financial Liabilities
11(a). Borrowings

¢ in Lakhs

. As at J1st March
Particulars

As at s1st March

2022 2021
(a) Unsecured - Debentures at amotised cost
(i) Compulsorily Convertible Debentures (CCD) * (Refer Note No. 11(b) & 11(c)) 14,900.47 14,900.47
Total 14,900.47 14,900.47
* Equity Component on compounded financial instruments i.e CCDs amounts to Rs.91,23,05,959 is grouped under Other Equity
11(b). Details of Unsecured compulsorily convertible debentures (CCD's) issued by the Companyy: ¢ in Lakhs
Particulars As at 31st March  As at 31st March
2022 2021
0.01% Compulsorily Convertible Debentures (CCD's) of Face Value of ¥ 1483 each 24,023.53 24,023.53

Terms and Conditions related to Intevest, Redemption and conversion of CCD's:

i) 16,19,928 CCD's were issued to NCC Infra Holdings Limited (NCCIHL) pursuant to purchase of Sembcorp Gayatri Power Limited (SGPL) Shares
ii) CCD'S shall be compulsorily converted into 16,19,928 shares within a period of 5 years from the date of their issuance (Conversion ratio being 1:1).
iti) The company shall pay interest on CCD'S at 0.01%. Such interest shall accrue and be paid annually in arrears at purchasers discretion with

11(c) The maturity profile of long tenn borrowings is set out as follows: ¢ in Lakhs

Particulars 2020-21 2021-22 2022-23

Compulsorily Convertible debentures (CCD) 24,023.53
Total - - 24,023.53

12. Financial Liabilities

12a. Borrowings ¢ in Lakhs

. As at 31st March, As at 31st Marc
Particulars 2022 2001 h,

(a) Optionally Pully Conwvertible Debentures due for redempltion and Interest accrued 633.90

thereon™

(b) Unsecured Loan from the Holding Company (Refer Note 12a(i)) 1,251.30 593.46

Total 1,251.30 1,227.36

12a(i)The Loan received from Holding company is an unsecured interest free loan and has no fixed repayment terms & schedule.




13. Other Financial Liabilities

T in Lakhs

R s As at 318t March,  As at 31st March,
LR LR LT TTRE 2022 2021
() Interest accrued but not due on Debentures 9.61 7.21
(b) Financial liability of compounded financial instrument 371.91 37191
Total 381.52 379.12
14. Other current linbilities ¥ in Lakhs
Ag at 31st March, As at 31st March,
Particulars 2022 2021
(a) Statwtory Payable 027 1.88
(b) Audit Fee Payable 2.86 5.57
(c) Sitting Fee payable - 0.19
Total 313 7.63
15. Other Income < in Lakhs
For the year ended 31st March,
Sl 2022 2021
(a) Interest Income 023
(b) Other Non Operating Income 1.61
Total 1.61 0.23
16. Finance costs T in Lakhs
. For the year ended 31st March,
Particulars 2022 2021
(a) Interest on Debentures 2.40 2.40
(b) Bank guarantee Commission 37.87 B
Tovat 27 240
17. Other expenses ¢ in Lakhs
For the year ended 31st March,
Particulars 2022 2021
() Payments to Auditors 2.95 295
(b) Telephone and Internet Expenses - 0.01
(©) Office Maintenance 0.03 -
(d) Filing Fee 0.06 0.04
(e) Legal and Professional Expenses 0.15 3.04
(f) Printing and Stationery 0.01 -
(9) Consultancy Charges 0.18 0.29
(W) Travelling Expenses 0.00 0.18
(i) Sitting Fees 1.00 1.20
(i) Bank charges 0.00 0.00
(k) Demat and Pledge Charges 1.22 017
(1) Provision for credit impaired Loans & Advances 1,267.17
(m) Provision for credit loss - 658.06
Total 1,272,76 665,94




18. Other Notes forming part of the Standalone Financial Statements

181  Employee Benefits
The Company has no ligbility for employee benefits, in accordance with the provisions of Ind AS - 19
“Employee Benefits”. Hence, no provision has been made in the books of accounts.

18.2  In the absence of profits, the Company has not created Debenture Redemption Reserve as stipulated in

the Companies Act, 2013.

18.3  During the previous financial years, pursuant to various agreements entered between the company,
Sembcorp Gayatri Power Ltd (SGPL), Sembcorp utilities Pte. Ltd (SUL), Sembcorp Energy India Ltd
(formerly Thermal Power Corporation India Limited) (SEIL) and NCC Infra Holding Ltd (NCCIHL)
(associate company) for the reorganization of SembCorp group’s power portfolio in India to consolidate
1ts beneficial hoidings m SGFL, the company had soid its partuai mvestment m NCCIHL to NCC
Limited. Further, pursuant to the agreement the company had agreed to sell its remaining shares held in
NCCIHL to NCC Limited on a mutually agreed price on receipt of “subsequent tranche letter” from
NCC Limited. The company is yet to receive the letter to sale the investment as at 31st March, 2022 and
hence, the effect of the transfer of shares will be recognized on the transfer of shares. Further, the
company las fwvested i Dty Shaves of T28,960.35/ lakls in the associale company during i
previous years and as per the audited financial statements of the associate company, it has been
incurring losses during the past few years and accumulated losses have affected the net-worth of
NCCIHL. The company has conducted the Risk Assessment of its assets including its investment in
NCCIHL. In accordance with the same, the management of the company is of the opinion that no
provision is required to be made for the diminution in the carruing valie of the equity investments made

by the company for the year ended 31t March, 2022.

184  Earnings Per Share

_Basic & Diluted EPS: din Lakhs
Particulars 2021-22 2020-21

Net Profit after tax attributable to Equity Share Holders (A) (1,311.43) (668.11)

Weighted Average number of Equity Shares outstanding (B) 65,24,030 65,24,030

Basic Earnings per Share (A/B) (20.10) (10.24)

Note: Potential Equity shares on conversion of CCD'S have been ignored, since it is anti-dilutive in nature.

18.5  During the preceding financial years, the company had made an investment/ advance/ share application
money to Jinbhuvish Power Generation Private Limited (“JPGPL”) which had planned to set up a coal-
based power plant in Maharashtra and as at 31tMarch, 2022 the total amount infused in the form of
investment/advance/share application money is T 5,544.45 lakhs. The Company had decided to exit
from the said power project and in this regard entered into an Exit Agreement on 25% May, 2013,
which was subsequently amended by various letter agreements and as per the latest agreement the
company shall exit from the said power project by 31st October, 2021. Though there has been a
significant delay in exiting from the above company, the management is confident to recover the entire
investment made by it including share application money and advances given to, as the said [PGPL is
having significant land bank acquired for power plant and has coal linkage / allotment which will
generate enough cash flows upon monetization and hence, no provision is required to be made in the
carrying value of the investment. However, as a matter of prudence and in compliance with the Ind AS
requirement, entire amount of Share Application Money given pending for allotment and advance for




18.6

187

purchase of Equity Shares has been provided as provision for credit loss and provision for credit
T I o R Y ARy P [P e oy e S 3 B B Sy () SRR NP
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provided Bank Guarantee in favor of Western Coalfields Limited (“WCL”)on behalf of JPGPL towards
coal linkage / allotment to the proposed power plant. WCL has enchased the bank guarantee on
05.04.2022 for ¥ 2421.10 lakhs which in the opinion of the management of the company & holding
company is completely illegal and grossly incorrect. The company is in the process of taking proper
legul recoirse gitisi iic piiposied wiid ditisiil act of e said WCL. [ ifie vicw of i iimiageiiiii,
the invocation of encashment of bank guarantee will get revoked / reimbursed and hence, no provision
has been made in the financial statements for the year ended 315t March, 2022. However, the same shall
be recognised in the subsequent financial year based on the result of the legal recourse / remedy
proposed to be initiated against the said WCL.

During the previous financial years, the company had entered info Master Shareholders agreement with
Sembcorp Utilities PTE Ltd (SUPL), Sembcorp Energy India Limited (formerly Thermal Power Corporation
India Limited) (SEIL) and Sembcorp Gayatri Power Limited (SGPL). Pursuant to this agreement, the
company has the option to exercise the call option of purchasing 5.88% of the shareholding of SEIL i.e,
30 33 3N 97A charec Further during the nrevious vear, pursuant to the Share Purchase Agreement entored
by the company with the Sembcorp Utilities Pte. Ltd., the subsidiary company had sold its entire investment
in SEIL. However pursuant to the Share Purchase Agreement, the subsidiary company is entitled for
earnout on the call option shares and the same shall be payable by the purchaser only upon the occurrence of
a Liquidity Event which is no later than 25%"May, 2022.

Related parties’ disclosures:

As per Ind AS 24, the disclosures of transactions with the related parties are given below:
(a). List of Related parties and Relationships as disclosed by the Company:

Names of related parties Description of relationship

Gayatri Projects Limited Holding Company o
Bhandara Thermal Power Corporation Limited Subsidiary Company

NCC Infrastructure Holdings Limited Associate Company

T. V. Sandeep Kumar Reddy ~ Director
T. Indira Reddy- Director

Key Management Personnel (KMP)

T. Sarithu Reddy
T. Rajiv Reddy Relatives of KMP
T. Anirudh Reddy

Companies in which KMP / Relatives of KMP can exercise significant influence

Yammne Power Private Limited Deep Land Holdings Private Limited
Gayatri Sugars Limited Gayatri Hotel Ventures Privafe Limited
Gayatri Hitech Hotels Limited Sai Maatarini Tollways Limited
Gayatri Hotels and Theatres Private Limited Invento Labs Private Limited

Gayatri Highways Limited (Gayatri Domicile HKR Roadways Limited

Limited)

Hyderabad Expressways Limited Cyberabad Expressways Limited
Gayatri Capital Limited Gayatri Hi-Tech Hotels Limited

Gayatri Bio-organics Limited

Allox Resources LLP Gayatri Hotels and Theatres Private Limited




Gayatri Leasefin Private Limited Indira Constructions Private Limited

Gayatr: Fin-Holdings Private Limited Indore Dewas Toilways Limitea
Flynt Mining LLP
Indira Energy Holdings Private Limited

b. Transactions with Related Parties Zin lakhs

Company in which
KMP or Relatives of

Particulars g) ;i‘;::;gy Sg:;s;‘;;y g‘s;::;:;t; KMP can exercise
significant influence/
substantial interest
Unsecured Loans - 0.20 - -
Zivcii - - -
Unsecured Loans - 0.40 - -
Recovered - - - -
~ Advance / Loan - - = -
Repaid 0.70) - - -
Advance/ 1.oan AR75R7 = - =
Received (20.44) = - -
Closing Balance - 8,598.04 28,969.35 39.05
DR - (8,601.84) (28,969.35) (39.05)
Closing Balance 1,249.56 - -
CR (591.98) - -

Figures in brackets relate to the previous financial year.

18.8

18.9

Bhandara Thermal Power Corporation Limited (BTPCL), is a wholly owned Subsidiary Company
incorporated to build, own and operate coal-fired power plant in India in which the Company had
invested Equity Share Capital of ¥ 495.78/- lakhs and also funded the amount for setting up the
power plant as and when required in the form of unsecured loan / advance, the balance loan / advance
as at 31tMarch2022 is 8,598.05/- lakhs. The subsidiary company had proposed the construction of
power plant in Bhandara district of Maharastra, India and acquired 622.93 Acres of land, but the
said construction of power plant has not commenced due to various factors such as pending coal
allotment, pending clearances & approvals from various authorities, delay in acquisition of complete
land required for the project due to local factors., etc,. The management of the company is in the
opinion of not to proceed with the construction of the project by analysing the macro-economic
conditions, future outlook and cost revenue feasibility of thermal power projectsand other factors. The
subsidiary company is in the opinion to sell the land acquired by it as the land fetches good value
than the land acquisition cost and is in the early stages of looking out for prospective buyers and
further opined that the entire amount owesto the holding company including the investment shall be
repaid from the sale proceeds of the land. The management of the company based on the valuation
reports of such land is confident of recovering the entire loan/advance amount given to it including
investment made by it in the subsidiary company and hence in the opinion of the management that
no provision is required to be made for the equity investment and loan/advance given to the

subsidiary company.

Contracts remaining to be executed on capital account as on 315t March, 2022 are NIL. (Previous Year &
NIL).




18.10 Awuditors' Remuneration (Excluding Taxes) Sin lakhs

Particulars 2021-22 2020-21
Statutory Audit Fee 2.50 2.50
Total 2.50 2.50
18.11 Contingent Liabilities:
Details of contingent liabilities to the extent not provided are as follows: Tin lakhs
Particulars 2021-22 2020-21

Corporate Guarantees given =

1812 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Company. The Company strives to safeguard its ability to
continue as a going concern so that they can maximize returns for the shareholders and benefits for other stake
holders. The aim is fo maintain an optimal capital structure and minimize the cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
return capital to shareholders, issue new shares or adjust the dividend payment to shareholders (if permitted).
Consistent with other entities in the industry, the Company monitors its capital using the gearing ratio which is
total debt divided by total equity.

Vin lakhs
Particulars As at s
31st March, 2022 31stMarch, 2021
Debt:
i) Non-Current Borrowings 14,900.47 14,900.47
i) Current Maturitice of Non-Current Rorvorings 292,50
iit) Current / Short term Borrowings 1,251.30 593.46
iv) Interest and other financial liability 381.52 620.51
Total Debt: 16,533.29 16,506.95
Equity:
)Equity Share capital 652.40 652.40
it} Other Equity 26,034.32 27,345.75
Total Equity: | 26,686.72 27,998.15
Total debt to equity ratio (Gearing ratio) 0.62 0.59
Financial Instruments:
Some of the Company's financial assets and financial labities are measured at fair value at the end of the
reporting period.

Financial Instruments by category.
Financial Assets and Financial Liabilities are the categories of Financial Instruments.




Financial Assots: T laldse
Particulars As at 315t March, As at 31st March,
2022 2021
EQUITY INVESTMENTS:
Measured at fair value through profit or loss (FVTPL):
I_F_/‘mify Investments in Other F_nf-if-ipc |
Measured at Cost:
i) Investments in Equity Instruments of Subsidiaries, 29,465.13 29,465.13
Associates
ii) Investment in Equity Instruments of Other Entities 0.00 0.00
Measured at fair value through other comprehensive income
(o]0
Equity Investments in Other Entities B i
Financial liabilities: Tin lakhs
Particulars As at 315t March, | As at 315t March,
2022 2021
Measured at amortized cost:
Financiai Linviiities i.e., Depeniures/Gorrowin 95 10,292.97 | 15,292,97

A. Fair value hierarchy

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or linbilities that the

entity can access at the measurement date;

Toonl D deaias it g ndlone Manas maimdnd waednnn daanlosdad ooitlides Toanad 4 £lead man alosossrendada Lomaa
Lok < lILIJM-IvC) 1L VL Ll p,uvu,u ’.II LD MIBLLMUULE WLHEILLIE LA VUL Ly, MUALE KWIL UUOL) VItV JVI

liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the Asset or Liability.

Ll voad
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The following table presents fair value hierarchy of assets and liabilities measured at fair value on a

recurring basis as of 31s‘March, 2022: Tin lakhs
Particulars As at 315t March, As at 315t March,
2022 2021

Equity Investments -Unquoted

g

18.13 Financial risk management objectives and policies

The Company's activities expose it to a variely of financial risks like market risk, credit risk and liguidity risks.
The Company’s focus is to foresee the unpredictability of financial markets and seek to minimize potential

adverse effects on its financial performance.

() Maowlot winl-
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Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk. Major financial instruments affected by market risk, includes loans and

borrowings.




(i). Interest rate risk

Majority of the Non-current (Long Term) borrowings of the Company bear fixed interest rate with coupon
returns fixed, thus interest rate risk is limited for the Company.

(ii). Foreign Currency Risk:
The company has no foreign currency exposures. Hence, there is no foreign currency risk.

(iii). Equity Price Risks:

Majority of the Company’s investments are made into non-listed equity securities Since there is no exposure into
listed equity investments, the changes of equity securities price would not have a material effect on the profit or
loss of the Company.

(b) Credit risk management
Credit risk is the risk that a customer or counterparty to a financial instrument fails to performs or pay the

amounts due causing financial loss to the company. Credit risks arise from company’s activities in investments.
The company has a prudent and conservative process for managing its credit risk arising in the course of its
business activities. During the FY2021-22, the company has provided expected credit loss as detailed below:

S.no | Name of the Company | Nature of Amount Amount in ¥ Provision for Credit
loss
Amount in &
1. Jinbhuvish Power Share Application Money 1,544.45 767.17
Generation Private Limited | Given Pending for Allotment
2. Jinbhuvish Advance for Purchase of 1,000.00 500.00
| PowertechPrivate Linuted | Equity Shares | ‘ |

(c) Liquidity Risk:

Liquidity Risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or
at a reasonable price. The Company’s management and finance department is responsible for liquidity, funding
as well as settlement management. In addition, processes and policies related to such risks are overseen by the
sentior managenient,

The following are the details regarding contractual maturities of significant financial liabilities:

a) As at 315t March, 2022 Amount in ¥
Particulars On Demand | Less than 1 2-5Years More than | Total
year 5 Years
Roprominge 1,251,320 24,023 52 - 25,274 82
Interest Accrued 9.60 9.60 - 9.60
Total 1,260.90 24,033.13 - 25,284.43
b) As at 31st March, 2021 Amount in T
| Particulars On Demand | Lessthan1 |  2-5Years | More | Total
year than 5
Years
Borrowings 985.96 - 24,023.53 - 25,009.49
Interest Accrued 248.60 - B - 248.60
Total 1,234,.56 - 24,023.53 - 25,258.09




18.14 Compound Financial Instruments
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I case of comp s,
instrument that;

(a) creates a financial liability of the entity, and;
(b) grants an option to the holder of the instrument to convert it into an equity instrument of the entity.

The initial carrying amount of a compound financial instrument is allocated to its equity and liability
components, the equity component is assigned the residual amount after deducting from the fair value of the
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Tin lakhs
As at 31t March, 2021

Particulars As at 315t March, 2022

Compounded financial instruments
Compulsorily Convertible Debentures (CCDs)

14 0/\/1/1,7 T4 0NN A7
|

T sallits s nnspanmiairns f
Liakilily Componcnl 14.900.4 14 9004,
Equity Component 9,123.05 [ 9,123.05
18.15 As per the information available with the Company, there are no Micro, Small and Medium Enterprises fo
whom the Company owes dues, which are outstanding for more than 45 days as at 31s'March 2022
(Previous Year — €Nil).
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sufficient future taxable income will be available against which such deferred tax asset can be realized.

18.17 Earnings in Foreign Currency: TNil. (Previous Year: T Nil)
Expenditure in Foreign Currency: INil. (Previous Year: T Nil)

18.18 The viigoiig Covid-19 paiieiiiic, s affecied e couiiliy aid i cilive globe, wihichi fias coiliibiiled
to a significant decline in global and local economic activities. The company being a holding company
or investment company of various proposed power projects has not got effected significantly in view
of the lockdown implementation in the Country, however there may be a delay in monetization of
earnouts or sale of other investments held by the Company. The extent to which the Covid-19
pandemic will impact the company's financials will depend on future developments, which are

uncertain at present.

18.19 Ratios:

S. No. | Particulars 2021-22 2020-21 % Change

(n) Current Ratio 1.84 2.66 -30.85%
(h) DNeht-FEauity Ratio, 1,251,864 1,207.29 1.95%
(c) Debt Service Coverage Ratio, (31.56) (277.11) -88.61%
(4 Return on Equity Ratio, (0.05) (0.02) 105.94%
(e) Inventory turnover ratio, NA NA 0.00%
® Trade Receivables turnover ratio, NA NA 0.00%
() Trade payables turnover ratio, NA NA 0.00%
h) Net capital turnover ratio, NA NA 0.00%
@) Net profit ratio, NA NA 0.00%
() Return on Capital employed, (0.03) (0.02) 102.19%
k) Return on investment, NA NA NA




Formulas for Ratios:

S.Ne. || Baties | Numorator Denausipatoyr
(a) Current ratio Total current assets Total current liabilities
. . Average holder's
(b) Debt-equity ratio Total Gross Debt verag share
equity
Earnings for Debt service (Profit
. Debt service coverage after tax + Finance cost + Debt service = (interest +
e ratio Depreciation and amortisation + | Principal repayments)
Other non-cash expenditure) ]
. . Average shareholder's
(d) Return on equity ratio Profit after tax .
equity
entory ratio . Total revenue from
© | froeort e | Average inventory e
Gmnberiefidays) gpevations
Trade receivables Total revense from
6] turnover ratio (number of | Average trade receivables .
days) operations

Trade payables turnover Cost of materials and

(o) . E Averaoe trade pauahles
b ratio (number of days) © Y services consumed or used
Average working capital =
. . T
h) Net capital turnover ratio | Current assets (-) Current oz JECEHEG from
T operations
linbilities
(i) Net profit ratio Profit after tax Totle tevenue from
£ @ operations
() Return on capital Earnings before interest and taxes | Average Capital employed
employed (Profit before taxes + Finance Capital employed = Total
cost) equity + Borrowings
(k) Return on investment Income generated from Time-weighted average

wpnestents investnonts in nutual
funds

Note: Current Ratio decreased by more than 25% due to decrease in Current Assets during the year.
Debt Service Coverage Ratio, Return on Capital Employed and Return on Equity Ratio changed by

more than 25% due to increase in Net Loss during the year.

18.20 Additional Reguiatory Information as required by Schedule i1l of the Companies Act, 2013:

i. No proceedings have been initiated or are pending against the Company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under.

ii. The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of Current Assets.

iti. The Company is not been declared as a Willful Defaulter by any Bank, Financial Institution or other
lenders.

iv. During the current financial year, to the best knowledge of the company, it didn't have any relationship
with Struck-off Companies.

v. The Company has no Charges or Satisfaction yet to be registered with the Registrar of Companies beyond
the statutory period.

vi. The Company has not made any investment and do not have subsidiaries, therefore clause (87) of section
Z of tie Act read with Companies (Restriction on number of Layers) Kuies, 2017, is not applicabie.

vii. The Company has not entered into any Scheme of Arrangement in terms of sections 230 to 237 of the
Companies Act, 2013. Hence there will be no accounting impact on the current or previous financial year.
viii. (A) The Company has not advanced or loaned or invested funds to any other person(s) or entity (ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall: -




a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
on or behalf of the company (Ultimate Beneficiaries) or

b) Provide any guarantee, security, or the like to or-on behalf of the ultimate beneficiaries.

(1i)(B) The Company has not received any fund from any person(s) or entity (ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall.
a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries), or

b) Provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries.

ix. There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

x. The Company has not traded or invested in Crypto Currency or Virtual Currency during the current or

previous year.
xi. The Company has not revalued its property, plant, and equipment during the current or previous year.
xii. The provisions of Corporate Social Responsibility Under Section 135 of Companies Act 2013 are not

applicable to the Company.
xiii. The Company does not have any Immovable Properties where title deeds are not held in the name of the

Company.
xiv. The Company has not raised any funds through the Issue of Securities during the current or previous
year

18.21 The balances under Other Current Assets and Other Non-Current Assets are subject to
reconciliation and confirmation.

18.22 All Amounts in the financial statements are presented in Rupees in Lakhs, except as otherwise stated and
all amounts in the financial statements are rounded off to the nearest thousands.

18.23 Previous vyear’s figures have been regrouped/ reclassified wherever considered necessary to

correspond with the current year’s classification/disclosure.

For MOS & ASSOCIATES LLP For and on behalf of the Board
Chartered Accountants
Firm Reg. No.: 0019755/5260024.__
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% MOS & ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

‘t'o the Members of Gayatri Energy Ventures Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Gayatri Energy Ventures Private
Limited (hereinafter referred to as the “Holding Company™) and its subsidiary (the Holding Company and
its subsidiary together teferred to as “the Group™), its associate which comprise the Consolidated Balance
Sheet as at 31t March, 2022, and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes to the Consolidated Financial Statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the repotts of other auditors on separate financial statements and the other
financial information of associate company, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the maaner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the consolidated state of affairs of the Group
and its associates as at 31 March, 2022, and the loss and other comprehensive loss, consolidated changes
in equity and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibiliies under those SAs are further described in the
Auditor’s Responsibilities for the Andit of the Consolidated Financial Statements section of our report. We are
independent of the Group, its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical tequirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Companies Act, 2013 and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Emphasis of Matter

(Note Nos. referred hereunder are with reference to respective notes forming part of consolidated
financial statements)

We draw member’s attention to the following matters:

() As stated in note 19.4, regarding exit agreement entered by the company in respect of
investments/advances/share application money made in certain power projects and long pending
recovery of the same.

() As stated in note 19.7, regarding contract advances given which are long pending for recovery.

(i) As stated in note 19.18, which describes the unceriainties and the possible effects of Covid-19 on
the operations of the Group.

Our opinion is not modified in respect of the above matters. £SO\
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Financial Statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these mattets. We have determined the matters

described below to be the key audit matters to be communicated in our report.

Kéy Audit Matter

Carrying Value of Investments in NCC Infrastructure
Holdings Limited (NCCIHL)

The management regulatly reviews whether there are any
indicators of impairment on unquoted investments made by the
company.

Accordingly, the management had identified impairment indicators
in NCCIFHL, associate of the company with an equity investment
of ¥ 28,969.35/- Lakhs /-. (Refer Note 19.2 of the Financial
Statement).

As per Ind AS 36 - ‘Impairment of Assets’ the standard is
applicable to financial assets classified as Associates.

In case of NCCIHL, the existence of an impairment indicator is
significantly influenced by whether there is an impairment to the
underlying investment in infra project made by the said company.
This assessment involves significant judgment especially in relation

Audit Process

Obtained and read the financial
statements of NCCIHL to
identify if any disclosure is made
for impairment of assets in its
standalone financial statements.

Obtained the details of Risk
assessment conducted by the
management.

We  have  obtained the
management’s understanding
with regard to impairment of the
investments made in loss making
associate company.

to determination of expected future economic benefits.

Accordingly, the evaluation of impairment of investments in
NCCIHL was determined to be a key audit matter

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon:
The Holding Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and analysis,
Boards Report including annexure to Board’s Report, Business responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the Consolidated Financial Statements
and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other nformation and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Tf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.




Responsibilities of Management and those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance, consolidated total comprehensive loss, consolidated changes in equity and consolidated
cash flows of the Group including its associate in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associate is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the Board of Ditectors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the Company’s financial reporting process of the Group and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company and its
subsidiary company, has adequate internal financial controls system in place and the operating
effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management. 60T N
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o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosutes are inadequate, to modify our opinion. Our conclusions ate based on the audit
evidence obtained up to the date of our auditor’s report. Flowever, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements / financial
information of the entities within the Group and its associate to express an opinion on the
Consolidated Financial Statements. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Consolidated
Financial Statements of which we are the independent auditors. For the other entity / entities
included in the Consolidated Financial Statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audit conducted by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of 2 reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative matesiality and qualitative
factors in: (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our teport because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of one associate in which the share of Group’s loss of °
1,878.40/- lakhs included in consolidated financial statements. This financial statements / financial
information has been audited by other auditor whose audit report have been furnished to us by the
management and our opinion on the consolidated financial statements in so far as it relates to the
amounts and disclosures included in respect of the associate and our report in terms of subsection (3) and




(11) of section 143 of the Act, in so far as it relates to the associate, is solely based on such reposts of the
other auditors.

Our Opinion on the consolidated financial statements, and our report on other legal and regulatory
requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of other auditor and financial statements

Report on Other Legal and Regulatory Requirements

1) As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of scction 143 of the Companics Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3(xxi) and 4 of the Order, to

2)

the extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable:

2)

b)

g)

We have sought and obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements.

In our opinion, proper books of account, as required by law have been kept by the Company so
far as it appears from our examination of those books and the reports of the other auditors.

The Consolidated Balance Shect, the Consolidated Statement of Profit and Loss (including other
Comprehensive Loss), the Consolidated Statement of Changes in Equity and the consolidated
statement of Cash Flow dealt with by this Report are in agreement with the books of accouat.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Holding Company
as on 31% March, 2022 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors of its subsidiary and associate company incorporated in
India, none of the directors of the group and its associate ate disqualified as on 315t March, 2022
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Group and its associate incorporated in India and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” which is based on the auditors’ reports of the
holding company, subsidiary company, associate company and joint ventures. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the internal
financial control over financial reporting of those companies, for reasons stated therein.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i.  The consolidated financial statements disclose the impact of pending litigations on its
financial position.
ii.  The Group and its associate did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii.  There are no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group and its associate.
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(a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
tunds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

{c) Based on the audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to the notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has neither declared nor paid any dividend during the year. Hence, the
provisions of section 123 of the Companies Act, 2013 are not applicable.

h) In our opinion and to the best of our information and according to the explanations given to us,
the provisions of section 197 of the Act and rules there under are not applicable to the Company
as it is a private company.

Hyderabad
284 May, 2022

JorM O S & Associates LLP
Chartered Acconntants
Firm registration number: ()0 o
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Annexure A to the Auditors’ Report

The Annexure referred to in the Independent Auditors’ Report to the members of the Company on the

consolidated financial statements for the year ended 31st March, 2022, we report that:

In our opinion and according to the information and explanations given to us, the following Subsidiary
company incorporated in India and included in the consolidated financial statements, has unfavourable
remarks, qualifications or adverse remarks given by the respective auditors in their reports under the

Companies (Auditor’s Report) Ordet, 2020 (CARO).

Sr. | Name of the Company CIN Whether Clause number
No. included in the Holding of the CARO
Consolidated Financial Company/ Report of the
Statements Subsidiary/ company which
Associate/ Joint | is qualified or
Venture adverse
1 Bhandara Thermal Power | U40102TG2008PLC057008 | Wholly Owned | Clause (ii) & (xit)
Corporation Limited Subsidiary
2 NCC Infrastructure U45100TG2005PLC046367 | Associate Clause (111) & (xit)
Holdings Limited -
JorM O 8 & Associates LLP
Chartered Accountants
Firm regsuanw: (197 55,/520002(0
s V C Reddy \
Partner 3 :
Hyderabad Membership Number 224028

28 May, 2022
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion
In conjunction with our audit of the consolidated financial statements of Gayatri Energy Ventutes Private
Limited (“the Holding Company™) as of 31#March, 2022, we have audited the internal financial controls

with reference to the consolidated financial statements of the Holding Company and such companies
incorporated in India under the Companies Act, 2013 which are its subsidiary companies, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary
company and its associate company, have, adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls wete operating effectively as at
31stMarch,2022, based on the internal financial controls with reference to consolidated financial
statements criteria established by such companies considering the essential components of such internal
controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The respective company’s management and the Board of Directors of the Group and its associate are
responsible for establishing and maintaining internal financial controls with reference to consolidated
financial statements based on the criteria established by the respective company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to consolidated financial statements.
‘L'hose Standards and the Guidance Note tequire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to consolidated financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of the internal controls based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred in the other matter paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference-to
consolidated financial statements.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are tecorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies ot procedures may deteriorate.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements in so far as it relates to one associate
companies, which is company incorporated in India, is based on the corresponding report of the auditor
of that associate company.

Our opinion is not moditied in respect of this matter.

for M O S & Associates LLP
Chartered Accountants
Firm Registration No.;f Wre

8 V C Reddy

Partner =
Hyderabad, Membership No.: 224028
28% May, 2022 UDIN: 22224028 AJWNZF5691

S/5200020




Gayatri Energy Ventures Private Limited

Consolidated Balance Sheet as at 31st March 2022

¢ in Lakhs
. As at As at
Farticulacs NoteNo. 310 March 2022 31st March 2021
ASSETS
Non-current assets
Property, Plant & Equipment 2 6,221.15 6,221.15
Capital work-in-progress 3 646.60 646.60
Financial Assets
a) Investments 4 15,275.02 17,153.42
Other Non Current Assets 5 3,219.17 3,219.17
Total Non-Current Assets 25,361.94 27,240.33
Current Assets
Financial Assets
a) Investments 6 3,000.00 3,000.00
b) Cash and cash equivalents 7 7.69 5.97
¢) Loans & Advances 7a 2,231.05 0.30
d) Other Current Financial Assets 8 - 1,287.39
Other current assets 9 6.31 6.61
Total Current Assets 5,245.05 4,300.28
Total Assets 30,606.99 31,540.61
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 10 652.40 652.40
b) Other Equity 11 11,175.47 14,367.77
Total Equity 11,827.87 15,020.18
Liabilities
Non-Current Liabilities
Financial Liabilities
a) Borrowings 12 14,900.47 14,900.47
Total Non-Current Liabilities 14,900.47 14,900.47
Current Liabilities
Financial Liabilities
a) Borrowings 13 3,489.80 1,227.36
b) Other Financial Liabilities 14 381.52 379.12
Other current liabilities 15 7.33 13.18
Total Current Liabilities 3,878.65 1,619.66
Total Equity and Liabilities 30,606.99 31,540.31
Corporate information and significant accounting policies 1
19

Other Notes forming part of the Financial Statements

For M O S & Associates LLP
Chartered Accountants
Firm Reg. No: 0019755/520

96

"8V CReddy
Partner
Membership No. 224028

Place: Hyderabad
Date : 28/05/2022

For and on behalf of the Board

V. .L}»QNDEEP
Direet
DIN: 00005573

T.INDIRA REDDY

Director
DIN: 00009906




Gayatri Energy Ventures Private Limited
Consolidated Statement of Profit and Loss for the year ended 31st March 2022

Tin Lakhs
. Note For the year ended March 31,
Particulars ) — —
iNo. 202z 20zi
Income
b) Other Income 16 1.61 0.23
Total Income 1.61 0.23
Expenses
b) Finance costs 17 40.27 2.40
c) Other expenses 18 1,275.24 667.65
Total Expenses 1,315.52 670.05
Profit/ (Loss) before tax (1,313.91) (669.82)
Less: share of profit & loss from associate (1,878.40) (692.73)
Tax Expense - -
Profit/(Loss) after tax for the year (3,192.31) (1,362.55)
Other Comprehenstve Income
Ltems that will not be reclassified subsequently to profit and loss
a, Changes in fair value of equity investment
Total other comprehensive income/(loss) - -
Total coinpichiciisive licciing{loss) foi thie jour 3F52.31% ,362.55)
Earnings Per Share (EPS)
- Basic & Diluted EPS 19.3 (48.93) (20.89)
Corporaie information and significant accounting policies 1
Other Notes forming part of the Financial Statements 19

For M O S & Associates LLP
Chartered Accountants >
Firm Reg. No. : 0019755/5200030

.ﬁ‘%‘

C Reddy
Partner
Membership No. 224028

S
hartered |72
Accountants ) ©

7

*
y
>

Place: Hyderabad
Date : 28/05/2022

T.V. sx

DEEP KUMAR REDPY
Director

P — :
/?E\ VEA> Director
DIN: 00005573 7.3 2 e/ L{: DIN: 00009906
13/ \%))

— IHYDERABAD ’
!

AN /. w//

T popr— \ N

N \\: * - r\“:t)'

For and on behalf of the Board

L

T.INDIRA REDDY

S —




Gayatri Energy Ventures Private Limited

— [N S N T P e R A e R S Y
LUNDULLUMLEU OLULCHIC L Uf DI CLUWD JUT LG YEu CIIMEW SLDL IVIMILIL LULL

¥ /n Lakhs
Particulars For the year ended March 31,
2022 2021
A Cash flow from operating activities
Profit/ (Loss) before tax (1,313.91) (669.82)
Adjustments for
- Interest and finance charges 4027 2.40
- Interest and other income - (0.23)
-Provision for Credit Loss/Impairment - 658.06
- Investment written off
Operating loss before working capital changes (1,273.64) (9.59)
Chunges newerking apitah:
Adjustments for (increase)/decrease in operating assets
- Other assets (7.40)
- Proceeds from sale of Equity Investment =
Adjustments for increase/(decrease) in operating liabilities
- Trade Payables (3.45) 1.90
- Other Current Liabilities -
Net cash flow frony (used in) operating activities (A) (1,277.09) (15.08)
B Cash flows from investing activities
Purchase of fixed assets including changes in CWIP - 3
Interest and other income received - 023
Loans and advances (2,210.53) -
Impairment Loss -
Froweeus jium FD dvsure - =
Net Cash used in Investing Activities (B ) (2,210.53) 0.23
C Cash flows from financing activities
Proceeds/(Repayment) of Borrowings -current 2,262,44 -
Repayment of Borrowings - Current - 13.44
Interest/Bank Commission paid (40.27) -
Net cash flow fromy (used in) finanucing activities (C) 2,222.17 13.44
D Net increase/(decrease) in cash and cash equivalents (A + B + C) (1,265.46) (1.40)
Cash and cash equivalents at the beginning of the year 597 7.38
Adjustment for opening cash equivalents balance of subsidiary derecognised
E Cash aud cash equivalents at the end of the year (1,259.48) 597

For MO S & Associates LLP

Chartered Accountants
Riene Pace Al OO 7RC OOV
ey Bas. M 0020750/ j

&,(9@

C Reddy
Partner
Membership No. 224028

Place: Hyderabad
Date : 28/05/2022

Director
DIN: 00005573

For and on behalf of the Board

T. INDIRA REDDY
7 = ‘-r;ml.?"\\\ Director
i "-_.. " '\:\,.-,.'.‘;_'{}.i M: 00009906
'. (‘-.
f "-‘4‘3’1-#{,‘;1 |
| 1AL o

T




Gayairl Energy Ventures Private Limited
Consolidated Statement of Changes in Equity for the year ended 315t March, 2022

A Equity Share Capital —
. Particulars Note No X In Lakhs
As at 315t March 2020 652,40
Chariges in Equity Share Capital 10 -
s at 31st March 2021 652.40
Changes in Equity Share Capiial 10 -
4s at 31st March 2022 652.40
8, Other Equity
{Reserves and Surplus
¥ in lakhs
T Securlfis Premlum  Retained  cdeny Componentel KO"L‘“ . -
Reserve g o .

4s mi 016t April 2020 63,330.88 (56,723.62) 9,123.06 20,614.15 36,344.47
Add : Premivim on shares issued during the year - -
Add: Projtt/ (Loss) for the year - (669.52) (669.52)
Less: Security premsium uitlized . - - -
Less: Share of Loss from Associate = (692.73) - (692.73)
Gaitr on onetime settlement on CCD's - -
Add: Changes in fair value of equity invesiment - - - -
Equity Component of Compounded Financial I . ; - .
RBalance as at 1ot March 2021 63,330,588 (58, 056.17) 8,123,006 M,614.15 496192
Add : Premium on shares issued during the year : = =

0 . (1,313.91) (1,313.91)
Less: Security premium utilized - -
Less: Share of Loss from Associale (1,878.40) (1,878.40)
Less: Adjustrent on account v subsiiliary/issociate denecogrition -
Less: Ont account of Derecongintition/sale of equity i - - - (20,614.15) (20,614.15)
Balance as at 31st March 2022 63, 3HLES (61, 275.48) 9,123.06 = 1117546
'ForM O § & Assoclates LLP : For and on behalf of the Board
Chariered Accountants

Firm Reglstmtion No. : 011975551 KIG 20

4 Reddy
Mcmbevslup No.: 224028

Place: Hyderabad
Date : 284052022




Note 1: Corporate information and Significant accounting policies

Corporate information

Gayatri Energy Ventures Private Limited is Private Company domiciled in India and incorporated
under the provisions of the Companies Act, 1956, to invest in power projects/ power companies and
enter into joint ventures by way of subscription to the shares, to carry on in India or elsewhere, the
business to generate, receive, produce, improve, buy, sell, resell, to deal in electric power.

Significant accounting policies
a) Compliance with Ind AS

The Group’s Consolidated Financial statements have been prepared to comply with generally
accepted accounting principles in accordance with the Indian Accounting Standards (herein after
referred to as “Ind AS”) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act 2013 (“the Act”) read with rule 3 of the Companies (Indian Accounting
Standards) Rules 2015 and Companies (Indian Accounting Standards) Amendments rules 2016.

b) Basis of Preparation and Presentation of Financial Statements

Ihe financial statements are prepared on accrual basis following the HIStorical cost convention
except in case of certain financial instruments which are measured at fair values. The Balance Sheet
and the Statement of Profit and Loss are prepared and presented in the format prescribed under
Schedule III to the Act. The Statement of Cash Flows has been prepared and presented as per the
requirements of Indian Accounting Standard (Ind AS) - 7 on “Statement of Cash Flows”. The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and
Loss, as prescribed in the Schedule III to the Act, are presented by way of notes forming part of the
financial statements along with other notes required to be disclosed under the notified Ind AS and
the Listing Agreement. Further, the guidance notes/announcements issued by the Institute of
Chartered Accountants of India (ICAI) are also considered, wherever applicable. Accounting
Policies have been consistently applied except where a newly issued Accounting Standard is
indiiully ndopied vr u revision v un eatsitng Accouniing Siundurd reyuires u unge in il

accounting policy used previously.

Fair value for measurement adopted in these financial statements is determined on such a basis,
except leasing transactions that are within the scope of Ind AS 17, Net Realizable value as per Ind
AS 2 or value in use as per Ind AS 36. Fair value measurements under Ind AS are categorized as
Uelow bused un ife degree (v witdy e inpuis iv e fulr oulue meusuremenis ure vbservuble und ihe
significance of the inputs to the fair value measurement in its entirety:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

o Level 2 inputs are other than quoted prices included within Level 1, that are observable for
the asset or habuity, erther directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.




¢) Principles of Consolidation
The consolidated financial statements have been prepared on the following basis:

i. Investments in Subsidiaries:

The Financial Statements of the Company and its subsidiary companies have been consolidated on
a line by line basis by adding together the book values of like items of assets, liabilities, income and
expenses, after fully eliminating intra-group balances and intra-group transactions resulting in
unrealized profits or losses as per Indian Accounting Standard - 110 “Consolidated Financial
Statements” issued by Institute of Chartered Accountants of India

ii. Investments in Associates:

Investments in associate companies have been accounted for, by using equity method prescribed in
k SR £ L - Y o 1 G, S | N A L N P T L . SRRy ey o Sy g |
Lt IILLUMILLLILK QLI - Lo I'H,LUM-ILLLIL& JUI LILUEDLINEILLD LIL AODULUHLLED 1L utdbvtivuieuy
Financial Statements”, whereby investment is initially recorded at cost and the carrying amount is
adjusted thereafter for post-acquisition change in the Company’s share of net assets of the associate.
The carrying amount of investment in associate companies is reduced to recognize any decline
which is other than temporary in nature and such determination of decline in value, if any, is made
for each investment individually. The unrealized profits/losses on transactions with associqte

companies are eliniinated by reducing the carrying amount of investment.

d) Use of Estimates

The preparation of financial statements in conformity with Ind AS requires the management of the
Group to make estimates and assumptions that affect the reported amounts of income and expenses
Uf Hir pcr’iud, e lcporit:u' Uiilinces Uf ussels did Labiliiies wnd e disclosuies ch’uiing w
contingent linbilities as on the date of the financial statements. Actual results may differ from these
estimates. The Group evaluates these estimations and assumptions on a continuous basis based on
the historical experience and other factors including expectation of future events believed to be
reasonable. Examples of such estimates include the useful lives of tangible and intangible fixed
assets, allowance for doubtful debts/advances, future obligations in respect of retirement benefit
plans, estimation of costs as a proportion to the total costs, etc., Difference, if any, between the
actual results and estimates is recognized in the period in which the results are known/
materiglized. Changes in estimates are reflected in the financial statements in the period in which
changes are made and if material, are disclosed in the notes to accounts.

Information regarding assumptions and estimations in applying these accounting policies that have
an effect to the carrying amount of the assets and liabilities are included in the following notes

e) Revenue Recognition

i. Revenue from Operations:

Revenns frowsoporstisncimsludosy e ibarrcaloafimeshmante.
ii. Other Income

Interest income is accounted on accrual basis as per applicable interest rates and on time proportion
basis taking into account the amount outstanding.

~ T IR o % ST R I S .
J7 rruperty, ridni ung oyuipment

Property, Plant and Equipment are stated at cost of acquisition, less accumulated depreciation
thereon. Expenditure which are capital in nature are capitalized at cost, which comprise of purchase




price (net of rebates and discounts), import duties, levies, financing costs and all other expenditure

divectly attributable to hringing the asset to ite working condition for its intended use,

Any gain/loss on the disposal of the Property, Plant and Equipment is recognized in the Statement
of Profit &Loss and is determined as the difference between the sales proceeds and the carrying
amount of the asset.

8 Capital work in progress

Property, Plant and Equipment which are purchased but not yet installed and not ready for their
intended use on the date of balance sheet are disclosed as “Capital Work-in-Progress”. Cost of
materials used in the process of erection/installation of an asset but not yet completed as on the
reporting date are also disclosed as “Capital Work-in-Progress”.

16 Depreciniion vid ainoiiizaiion
In respect of Property, Plant and Equipment (other than Land and Capital Work in Progress),

depreciation / amortization is charged on a straight-line basis over the useful lives as specified in
Schedule 11 to the Companies Act 2013.

Assets individually costing ¥5,000/- or less and temporary structures are fully depreciated in the
year of acquisition.

The residual values and useful lives are reviewed at the end of the reporting period.

i) Impairment of Non-Financial Assets

At pach Ralance Sheet date, the Croun nssessps whethey theve is an indication that a non-financial
asset may be impaired and also whether there is an indication of reversal of impairment loss
recognized in the previous periods. If any indication exists, or when annual impairment testing for
an asset is required, the Group determines the recoverable amount and impairment loss is
recognized when the carrying amount of an asset exceeds its recoverable amount.

Reconevahle amonunt ie deterniined:

In case of an individual asset, at the higher of the assets’ fair value less cost to sell and Value in
Use; and

In case of a cash generating unit (a group of assets that generates identified, independent cash
flows), at the higher of cash generating unit’s fair value less cost to sell and Value in Use.

In assessing Value in Use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of money and
risk specified with the asset. In determining fair value less cost to sell, recent market transactions
are taken into account. If no such transaction can be identified, an appropriate valuation model is
used.

Impairment losses of continuing operations, including impairment on inventories, are recognised
in the Statement of Profit and Loss, except for properties previously revalued with the revaluation
taken to Other Comprehensive Income (OCI). For such properties, the impairment is recognised in
OCI up to the amount of any previous revaluation. When the Group considers that there are no
realistic prospects of recovery of the asset, the relevant amounts are written off. If the amount of
impairment loss subsequently decreases and the decrease can be related objectively to an event
occurring after the impairment was recognized, then the previously recognized impairment loss is
reversed through the Statement of Profit and Loss.




7) Financial Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial Assets and Financial Liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
Financial Assets and Financial Liabilities (other than Financial Assets and Financial Liabilities at
fair value through profit or loss) are added to or deducted from the fair value of the Financial Assets

or Finomcial Liahilitice, nemppronvinte, oninitinl vecognition,
k) Financial Assets

Financial Asset is any Asset that is -

(a) Cush

(b) Equity Instrument of another Entity,

(c) Contractual right to -

i) receive Cash / another Financial Asset from another Entity, or

) pvc]mﬂggz Finanrial Accete ar Financial Iiahilitiee with anothov Eﬂfifj/r undey

conditions that are potentially favourable to the Entity.
Investment in Equity Shares issued by Subsidiary, Associate are carried at cost less impairment.

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. The Company has made an irrevocable election for its investments, other than those
stated above , which are classified as equity instruments to present the subsequent changes in fair
value in other comprehensive income based on its business model. Further, in cases where the
Company has made an irrevocable election based on its business model, for its investments which
ave claceified ns equity instyumente other than those stated ahove, the subsequent changes in fair

value are recognized in other comprehensive income.

A financial asset which is not classified in any of the above categories is subsequently fair valued
through profit or loss.

) Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL”) model for
measurement and recognition of impairment loss on financial assets and credit visk exposures. The
Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables. Simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date, right
from its initial recognition. For recognition of impairment loss on other financial assets and risk
exposure, the Company determines whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for inpairment loss. However, if credit risk has increased significantly, lifetime ECL is




used. If, in a subsequent period, credit quality of the instrument improves such that there is ne
lomger a4 significant incyense in credit rvisk since initial vecogmition, theu the entity reverts to
recognizing impairment loss allowance based on 12-month ECL. ECL is the difference between all
contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the entity expects to receive (ie., all cash shortfalls), discounted at the original EIR.
Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are posswble within 12 months after the reporting date. ECL
impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss.

m) Financial Liabilities
Financial Lnhilitiseuave Yecogmizad at fair walue net of transaction cocte and grecubcoquently held

at amortized cost using the effective interest rate method.

Financial liabilities carried at fair value through profit and loss are measured at fair value with
changes in fair value recognized in the Statement of profit and loss.

In case of compound financial instruments, the entity recognises separately the components of a
Sfinancial instrument that (a) create a financial liability for the entity and (b) grants an option to
the holder of the instrument to convert it into an equity instrument of the entity.

The initial carrying amount of a compound financial instrument is allocated to its equity and
liability components, the equity component is assigned with the residual amount after deducting
from the fair value of the instrument as a whole, the amount separately determined for the liability
component.

Transaction costs that relate to the issue of a compound financial instrument are allocated to the
liability and equity components of the instrument in proportion to the allocation of proceeds.

Debentures issued are measured at amortized cost using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate the fair value due to the short maturity of these instruments.

n) De-recognition of Financial Instruments

A Financial Asset is derecognized when the vight to receive cash flows from the asset has expired or
the company has transferred substantially all the risks and rewards or the right to recerve the cash
flows under a contractual arrangement or has transferred the asset.

A Financial Liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. In the case where the existing liability is replaced by another liability either
from the same lender or otherwise such an exchange is treated as de-recognition of the original
habiity and recognition of a new lability. Any change tn the carrying amount of a hinbuity 1s
recognized in the Statement of Profit and Loss.

o) Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction
ov nroduction of n aualifinwo accot ave canttalicod dimiva the woviod of Hao that ic vopirivod o
or production of n qualifying asset are capitaliced during the peviod of time that is required o
complete and prepare the asset for its intended use or sale. Qualifying assets are those that
necessarily take a substantial period of time to get ready for their intended use or sale.




Income earned on the temporary investment of specific borrowings pending their expenditure on

aualifiring aceete ie dediicted from the horvearoing cocte that ic pliaihle fov canitalicatipn
qUATDTYINSASCEIE1E ReQN LI IR 518 QORFATONTG. COSEEINNL 182101058 fOV. G ini1eaioN
Other borrowing costs are expensed in the period in which they are incurred.

p) Earnings Per share

Basic earnings per equity share is computed by dividing the net profii attributable to the equity
stiieiiolicis of tie coiiipaiiy by bic weighied avenige nuiibei of eqiilyy stuiics culstinding duiiiig
the period. Diluted earnings per equity share is computed by dividing the net profit attributable to
the equity holders of the company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a
later date. Dilutive potential equity shares are determined independently for each period presented.

q) Provisions and Contingent Liabilities

i A Provisivii is iecogiiized if, as a iesidli of 6 pasi CUEiLL, D COnipaiiy s i pieseiil legal oi
constructive obligation that can be reasonably estimated, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

ii.  Contingent Liabilities are present obligations arising from a past event, when it is not probable
or the probability is remote that an outflow of resources will be required to settle the obligation
and they are not recognized but are disclosed in the notes forming part of the financial
statements.

) Taxes

Income tax expense is recognized in the statement of profit and loss except to the extent that it
relates to items recognized directly in equity, in which case, it is recognized in other comprehensive
income. The income tax for current and prior periods is recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted as on the balance sheet date.

s) Statement of Cash Flows

Statement of Cash Flows is prepared by segregating the cash flows from operating, investing and
financing activities. Cash flow from operating activities is reported using the indirect method.
Under the indirect method, the net profit is adjusted for the effects of:

i.  transactions of a non-cash nature;

ii. any deferrals or accruals of past or future operating cash receipts or payments;

iii.  items of income or expense associated from investing or financing cash flows; and

iv.  Cash and cash equivalents (including bank balances) are reflected as such in the Statement of
Cash Flows.

t) Cash and Cash Equivalents

Cash and cash equivalents include cash, bank balances, fixed deposits and margin money deposits.




#) Commitments

Commitments are future linbilities for contractual expenditure.

Commitments are classified and disclosed as follows:

i

11

[
i1,
iv,

Estimated amount of contracts remaining to be executed on capital account and not provided
; E: l r
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Funding related commitment to subsidiary, associate and joint venture companies and

Other non-cancellable commitments, if any, to the extent they are considered material and

televant in the opinion of management.
Other commitments related to sales/procurements made in the normal course of business are

not disclosed to avoid excessive details.

v) Foreign Currency Transactions and Translation

The reporting curvency of the Croup is Indion Rupee.  Toreign Cyrroncy Tranenctiong are

translated at the functional currency spot rates prevailing on the date of transactions.

Monetary assets and current liabilities related to foreign currency transactions remaining
unsettled are translated at the functional currency spot rates prevailing on the balance sheet date.
The difference in translation of monetary assets and liabilities and vealized gains and losses on
faveign exchange brangactinng are rocognized in the Statement of Profitand Loce.

Non-monetary foreign currency items are carried at historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.




Note 2. Property, Plant and Equipment, Capital Work in Progress

¥ in Lakhs
Year Ended 31st March 2021 Land C“p“(ﬁx‘:r; ;:;l;r;;gr ess
Gross Carrying Amount
As at 1st April 2020 6,221.15 646.60
Additions - -
Disposals = =
Closing Cross Carrying Amicunt (A) §,221.15 548.80
Accumulated Depreciation -
Depreciation during the year = -
Closing Accumulated Depreciation (B) “ =
Net Carrying Amount (A) - (B) 6,221.15 646.60
€ in lakhns
Year Ended 31st March 2022 Land Cap“(*;::fve‘:r:; ;:; l;ra‘;gress
Gross Carrying Amount
As at 1st April 2021 6,221.15 646.60
Additions - =
Adjustment on account of subsidiary derecognition ) - =
Closing Gross Carrying Amount (A) 6,221.15 646.60
Accumulated Depreciation - =
Depreciation during the year - =
Closing Accumulated Depreciation (B) = =
Net Carrying Amount (A) - (B) 6,221.15 646.60

Bhandara Thermal Power Corporation Limited (BTPCL) the Subsidiary Company has pledged the entire Land, the

details of the Pledge are as follows:

a) 600.46 Acres of Land has been mortgaged towards loan availed by Holding Company (Gayatri Projects Limited).

b) 21.291 Acres of Land has been Pledged to IL&FS Financial Services Limited towards loan taken by BTPCL which is yet to be
released by the IL & FS as the loan is repaid by the BTPCL.

Nuie 3. Reconciliation of Additions & Deietions in Capitui Work in Frogress;

T in lakhs
. As at March 31,
Particulars 2022 2021
Preoperative Expenditure pending Allotment
Opening Balance (A) 646.60 646.60
Add: Expenses incurred during the year (B)
Bank Charges -

Salaries and Wages ¢
Travelling Expenses =

Legal and Professional Charges =
Total (A+B) 646.60 646.60

Less: Capitalised during the year - -
Total 646.60 646.60




Note 4. Non Current Investments

& /n Lakhs

Particul As at 31st March As at 31st March
artieufars 2022 2021
Unquoted Equity Shares
Equity Shares of ¥ 10/- each fully paid up
(A) Investment in Associates
i. 26,36,13,095 shares (As at 31st March 2021: 26,36,13,095 shares) of NCC Infrastructure
Holdings Limited (NCCIFIL) (Refer note no. 19.2) (Inciudes goodwill on acquisition of & 15,275.02 17,153.42
22,19,37,455 (As at 31st March 2021: ¥ 22,19,37,455)
(B) Investment in Others
i. 1 share (As at 31st March 2021 :Nil) of Indira Energy Holdings Private Limited (IEHPL) 0.00 0.00
Total 15,275.02 17,153.42
Note 5. Other Non Current Assets ¢ /in Lakhs
) Asgtdiet March Ao 2t 2ot March
Particulars 2022 2021
(a) Call Option Fee (Refer Note 110.19.5) 2,125.56 2,125.56
;bg) ;\)/Iobtltzntton Advance to a Company where KMP are having substantial Interest (Refer Note no. 2,194.11 219411
Less: Provision for credit loss (1,100.51) (1,100.51)
Total 3,219.17 3,219.17
Financial Assets
Note 6. Investments ¥ in Lakhs
Particul As at 31t March As at 31st March
artiewtars 2022 2021
a) 2,74,49,989 Shares (As at 31st March 2022 : 2,74,49,989 Shares) of Jinbhuwvish Power Generation 3.000.00 3.000.00
Private Lintited (JPGPL) (Refer Note No.19.4) (e .
2000 NN ET

Tntal

i) 2,74,49,989 Equity Shares of [inbhuvish Power Generations Private Limited (JPGPL) held by the Gayatri Energy Ventures Pot. Ltd are pledged in

Sfavour of [JPGPL with the Escrow agent (ICICI Bank) in terms of Exit Agreement entered with the [PGPL.

Note 7. Cash and cash equivalents & in Lakhs
Particulars As at 31st March As at 31st March
2022 2021
(a) Cash on hand 0.04 0.05
(b) Balances with banks in current accounts 7.65 5.93
Total 7.69 597
Note 7a. Other Current Loans & Advances T /n Lakhs
Particulars As at 31st March Ag at 31}1[: March
2022 2021
(a) Other Advances - nan
(b) Loan/Advance to ultimate holding company 2,231.05 -
It is unsecured interest free loan and has no fixed repayment terms & schedule
Total 2,231.05 0.30
Note 8. Other Current Financial Assets T in Lakhs
. Ag at 31st March Ag at 31st March
Particulars 2022 2021
() Share Application Money Given Pending for Allotment (Refer Note no, 19.4) 1,544.46 1,564.67
Less: Provision for credit loss/Credit Impaired Loans & Advance (1,544.46) (777.28)
(b) Advance for Purchase of Equity Shares (Refer Note no. 19.4) 1,000.00 1,000.00
Less: Provision for credit loss/Credit Impaired Loans & Advance (1,000.00) (500.00)
Total - 1,287.39
9. Other Current Assets T in Lakhs
. A5 dl JABL LlVialliL 423 di J15L iviallll
Particulars 2022 2021
(n) TDS Receivable 0.78 0.78
(b) Other Receivables 5.53 5.53
(c) Other Advances 0.30
Total 6.31 6.61




Note 10. Share Capital

As at 31st March 2022 As at 31st March 2021
Parti
articulars Number of % in Lakhs Number of % in Lakhs
shares shares
(a) Authorised Share Capital
Equaty shares of < 10/ each 2,50,00,000 2,500.00 2,50,00,000 2,500.00
(b) Issued, Subscribed and Fully Paid up Share Capital
Equity shares of ¥ 10/- each 65,24,030 652.40 65,24,030 652.40
Total 65,24,030 652.40 65,24,030 652.40

Note 10 (a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at 31st March 2022 As at 31st March 2021
S Numberof 2\ akhs Numberof — z4 Lakhs
shares shares
Equity shares of ¥ 10/- each with voling rights
At the beginning of the veriod 65,24,030 652.40 65.24.030 652.40
Issued during the period - Fresh Issue - - - -
Outstanding at the end of the period 65,24,030 652.40 65,24,030 652,40

Rights, preferences and restrictions attached to Equity Shares

The Company has only one class of shares refered to as equity shares having a par value of ¥ 10/~ per share. Each holder of equity shares is
entitled to one vote per share. The Company has not declared/ proposed dividend during the year. In the event of liquidation of the Company, the
holders of equity shares will be entitled to receive remaining assets of the Company. after distribution of all prefrrential amounts. The
distribution witl be in proportion to the number of equity shares held by the shareholders.

Note 10 (b) Details of shares held by the lolding company, the ultimate holding company

As at 31st March 2022 As at 315t March 2021
Particulars Number of . Number of .
il ¥ in Lakhs i % in Lakhs
Equity shares of ¥ 10/- each with voting rights
Guayatri Projects Limited - Holding Company *65,24,030 652.40 *65,24,030 652.40
Note 10 (c) Details of shares held by each shareholder holding :
As at 31st March 2022 As at 31st March 2021
Particulars Number of o . Number of 5 .
o - shares held % holding shares held  holding
Equity shares of T 10/- each with voting rights
Gayatri Projects Limited - Holding Company 65,23,730 99.9954% 65,23,730 99.9954%
T.V.Sandeep Kumar Reddy (Nominee of Gayatri Projects Ltd) 100 0.0015% 100 0.0015%
T.Indiva Reddy (Nominee of Gayairi Projects Lid) 100 0.0015% 100 0.0015%

T. Sarita Reddy (Nominee of Gayatri Projects Lid) 100 0.0015% 100 0.0015%




Naote 11. Other Equitu

Z /in Lakhs

. As at 31st March As at 31st March
Particulars 2022 2021
Reserves & Surplus
(1) Securities premium reserve
Opening balance 63,330.89 63,330.88
Add : Premium on shares issued during the year : -
Closing balance (A) 63,330.89 63,330.88
(b) Retained Enmings
Opening balance (58,086.17) (56,723.62)
Add ; Profit / (Loss) for the year (1,313.91) (669.82)
Less: Share of Loss from Associate (1,878.40) (692.73)
Less : Adjustment on account of subsidary/associate derecongnition - -
Closing balance (B) {61,278.48) (58,086.17)
(\E ity ronmanant an cosmapaded financal fnctaouent
NEquithy conmmapentomanmpounded SuanQakinskames
Opening Balance 9,123.06 9,123.06
Add: Changes during the year = :
Closing Balance (C) 9,123.06 9,123.06
Total (A+B+C) 11,175.47 14,367.77
Non -Current Liabilities
Note 12, Borrowings 7 /n Lakhs
Pacticul As at 31st March As at 31st March
y articulars 2022 2021
(b) Unsecured - Debentures at amotised cost
(i) Compulsorily Convertible debentures (CCD'S) 14,900.47 14,900.47
Total Unsecured Borrowings (B) 14,900.47 14,900.47
Total (A+R) 14,900.47 14,900.47
Note 12 (a) Details of Unsecured compulsorily convertible debentures (CCD'S) issued by the Company: T /n Lakhs
Particulars As at 31st March 2022 As at 31st March 2021
0.01% Compulsorily Convertible Debentures (CCD'S) of Face Value of Rs 1483 eich 24,023.53 24,023.53

Terms of Repayinent

a) Issuer shall pay interest on CCD'S at 0.01%. Such interest shall accrue and be paid annually in arrears at purchasers discretion with previous

communication to selling shareholder.

b) CCD'S shall be compulsorily converted into 16,19,928 shares within a period of 5 years from the date of their issuance (Conversion ratio being 1:1).

¢)16,19,928 CCD's were issued to NCCIHL pursuant to purchase of SGPL Shares from then.

9(c) The maturity profile of long term borrowings is set out as follows: & /n Lakhs
Particulars 2021-22 2022-23
Compulsorily Convertible debentures (CCD) - 24,023.53
Toial 24,022.58
Current Liabilities
Note 13. Borrowings ¢ in Lakhs
Particular As at 31st March As at 31st March
ars 2022 2021
(1) Optionally Fully Convertible Debentures due for redemption and Interest nccrued thereon 633.90
\’l.’/) uuauuucu' LUM“J"I\H“ A‘J'Ul'u'l"l& CUHIP“II‘V 1,251‘.30 ::I‘J.',;(l
(c) From Relatives of Director 2,238.50 =
Total 3,489.80 1,227.36




Note 14, Other Financial Liabilities

& /n Lakhs

Particulars Asat :});;March Asat 2:‘1);; March
(@) Interest accrued but not due on Debentures 9.61 7.21
(b) Financial liability of compounded financial instrument 371.91 37191
Total 381.52 379.12
‘Note I5. Otiier current livilities T A7 Lukiis
. As at 31st March As at 31st March
Particulars 2022 2021
(a) Statutory Payable 041 2.02
(b) Audit Fee Payable 4.37 843
(c) Sitting fee Payable - 0.19
(d) Others (inchuding Minority Interest) 255 2.55
Total 7.33 13.18
Note 16. Other Income ¥ in Lakhs
Particulars Por the year ended March 31,
2022 2021
(a) Interest income - 623
(b) Other Non operating Tncome 1.61 -
Total 1.61 0.23
Note 17. Finance costs T In Lakhs
Particulars For the year ended March 31,
2022, 2021
(a) Interest on Debentures 2.40 2.40
(b) Bank Guarantee Commission 37.87 -
Total 40.27 2.40
Note 18, Other expenses &in lakhs
Particulare For the year ended March 31,
2022 2021
(a) Rates & Taxes 0.12 0.06
(b) Payments to Auditors 443 443
(c) Telephone & Internet Expenses - 0.01
(d) Filing Fee 0.09 0.04
(e) Legal & Professional Expenses 0.33 3.21
(f) Printing & Stationery 0.01 -
(8) Consultancy Charges 0.18 0.29
(W) Travelling Expenses 0.00 0.18
{i) Office Wintenunce 005 -
() Sitting Fees 1.00 1.20
(k) Bank charges 0.00 0.00
(1) Demat & Pledge Charges 1.58 0.17
(m) Provision for Credit | oss/Credit impaired loans & Advances 1,267.17 658.06
(n) Advance Written of 0.30 -
1,275.24 667.65




19. Other Notes forming part of the Consolidated Financial Statements

191  Employee Benefits
The Company has no liability for employee benefits, in accordance with the provisions of Ind AS -
19 “Employee Benefits”. Hence, no provision has been made in the books of accounts.

19.2  During the previous years, pursuant to various agreements entered between the company,
Sembcorp Gayatri Power Ltd (SGPL), Sembcorp utilities Pte. Ltd (SUL), Sembcorp Energy India
Ltd (SEIL) and NCC Infra Holding Ltd (NCCIHL) (associate company) for the reorganization of
SembCorp group’s power portfolio in India to consolidate its beneficial holdings in SGPL, the
company had sold its partial investment in NCCIHL to NCC Limited. Further, pursuant to the
agreement the company had agreed to sell its remaining shares held in NCCIHL fo NCC Limited
on a mutually agreed price on receipt of “subsequent tranche letter” from NCC Limited. The
company is yet to receive the letter to sale the investment as at 31tMarch, 2022 and hence, the
effect of transfer of shares will be recognized on transfer of shares. Further, the company has
invested in Equity Shares of ¥ 28,969.35/- Lakhs in the associate company during the previous
years and as per the audited financial statements of the associate company, it has been incurring
losses during the past few years and accumulated losses have affected the net-worth of NCCIHL.
The company has conducted the Risk Assessment of its assets including its investment in
NCCIHL. In accordance with the same, the management of the company is of the opinion that no
provision is required to be made for the diminution in the carrying value of the equity investments
made by the company for the year ended 315t March, 2022.

19.3  Earnings Per Share

Racic & Dilyted FPS: Tov aldhs
Particulars 2021-22 - 2020-21

Net Profit after tax attributable to Equity Share Holders (A) (3,192.31) (1,362.55)

TALdotat nd  Airansimm g g of Dissus fanag Clarmec = copeliabcgligts damn o L TRY £ 24 N2N L0 %4 N2N
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Basic Earnings per Share (A/B) (48.93) (20.89)

Naote: Potential Fr]ui_fy chavee on convercinn nf CCN'S hane heen ignnvprll since it is anti-dilutine in

nature.

194  During the preceding financial years, the company had made an investment/ advance/ share
application money to Jinbhuvish Power Generation Private Limited (“JPGPL") which had planned
to set up a coal-based power plant in Maharashtra and as at 31stMarch, 2022 the total amount
infused in the form of investment/advance/share application money is T 5,544.45 lakhs. The
Company had decided to exit from tie said power project and in this regard entered into an Exit
Agreement on 25th May, 2013, which was subsequently amended by various letter agreements
and as per the latest agreement the company shall exit from the said power project by 31st October,
2021. Though there has been a significant delay in exiting from the above company, the
management is confident to recover the entire investment made by it including share application
money and advances given to, as the said JPGPL is having significant land bank acquired for
power plant and has coal linkage / allotment which will generate enough cash flows upon
monetization and hence, no provision is required to be made in the carrying value of the
investment. However, as a matter of prudence and in compliance with the Ind AS requirement,




entire amount of Share Application Money given pending for allotment and advance for purchase
advances in the financial statements. Further, the holding company of the company has provided
Bank Guarantee in favor of Western Coalfields Limited (“WCL”) on behalf of JPGPL towards coal
linkage / allotment to the proposed power plant. WCL has enchased the bank guarantee on
05.04.2022 for ¥2421.10 lakhs which in the opinion of the management of the company & holding
Coriipuiiij is Conipleiely illegut aind givssty iicorieci. Tiie conipaiiy is i ilie piocess of taniiig pioper
legal recourse against the purported and unusual act of the said WCL. In the view of the
management, the invocation of encashment of bank guarantee will get revoked / reimbursed and
hence, no provision has been made in the financial statements for the year ended 31st March, 2022.
However, the same shall be recognised in the subsequent financial year based on the result of the

1 . - 4 T RN 1 - e S | = - oed PXATATK
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19.5  During the previous financial years, the Company had entered into Master Shareholders agreement
with Sembcorp Utilities PTE Ltd (SUPL), Sembcorp Energy India Limited (formerly Thermal Power
Corporation India Limited) (SEIL) and Sembcorp Gayatri Power Liniited (SGPL). Pursuant to this
agreement, the compmmy has an ontion to exercise the call aption of murchasing 5.88% of shareholding
of SEIL ie, 303,330,925 shares. Further during the current year, pursuant to the Share Purchase
Agreement entered by the Company with the Sembcorp Utilities Pte. Ltd., the company had sold its
entire investment in SEIL. However pursuant to the Share Purchase Agreement, the Company is
entitled for earn out on the call option shares and the same shall be payable by the purchaser only upon
the occurrence of a Liquidity Event which is no later than 25" May, 2022.

19.6  Contracts remaining to be executed on capital account as on 31st March, 2022 are ¥ 9003.00lakhs.
(Previous Year & 9003.00lakhs).

19.7 During the preceding financial years, the company had given Contract Advance of
¥ 2,155.05/- lakhs to Indira Energy Holdings Private Limited (the Contractor) towards execution of road
and site development works at proposed Thermal Power Project site. As the company had not handover
the complete land as required for the development of the project due to various reasons, pending coal
allotment and pending financial closure, etc., the contractor has not commenced the road and site
development works at the instructions of the company and the recovery of the advance given to the
contractor is pending as at the balance sheet date. The management of the company considering the nature
of advances and the long pending recovery of the same, has provided an amount of¥,083.61/- lakhs
asExpected Credit Loss (ECL) during the previous year and is in the process of estimating if any further
ECL/provision is to be made regarding the said Contract Advance. However, the management is confident
of recovering the entire advance given to the contractor based on value of the monetary assets available
with the contractor.

19.8  In the absence of profits, the Company has not created Debenture Redemption Reserve as stipulated in
the Companies Act, 2013.

19.9 Contingent Liabilities:

Details of contingent linbilities to the extent not provided are follow: Tin lakhs

Particulars 2021-2022 2020-2021

 Corporate Guarantees given - -




19.10 Related parties’ disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:
(#). List of Related parties and Relationships as disclosed by the Company:

Names of related parties

Description of relationship

Gayatri Projects Limited

Holding Company

Bhandara Thermal Power Corporation Limited

Subsidiary Company

NCC Infrastructure Holdings Limited

Associate Company

T. V. Sundeep Kumar Keddy — Direcior
T. Indira Reddy- Director

Key Management Personnel (KMP)

T. Saritha Reddy
T. Rajiv Reddy
T. Anirudh Reddy

Relatives of KMP

Companies in which KMP / Relatives of KMP can exercise significant influence

Yamne Power Private Limited
Gayatri Sugars Limited
Gayatri Hitech Hotels Limited

Toviatid Lladala aupd Tlhiamdean Thdoinda T dooidad
NIRRT L LAVELLY B LLL L 1L LD L ) BVRMLL LaLllisbib

Gayatri Highways Limited (Gayatri Domicile
Limited)

Hyderabad Expressways Limited

Gayatri Capital Limited

Allox Resources LLP

Gayatri Leasefin Private Limited

Gayatri Fin-Holdings Private Limited

Deep Land Holdings Private Limited
Gayatri Hotel Ventures Private Limited
Sai Maatarini Tollways Limited

Tevmsnmda T alin MDednvadn T leyidad
LOvinity Livo 1 ovnil LibiiiCis

Indira Energy Holdings Private Limited

Cyberabad Expressways Limited

Gayatri Hi-Tech Hotels Limited

Cayatri Rio-orgamnice Lintited

Gayatri Hotels and Theatres Private Limited
Indira Constructions Private Limited
Indore Dewas Tollways Limited

Flynt Mining LLP HKR Roadways Limited
b. Transactions with Related Parties Rin lakhs
Company in which KMP or
Particulars Holding Company it R.elat{ves‘ (.)fKNI.P e
Company exercise significant influence/

substantial interest
2231.05 - =

Unsecured Loans given

Unsecured Loans Received - - -

Shares been Sold - - _




Investment Written off

Aduvance / Loan Repaid (7.00) - -
‘ 657.57 = ]
Advance/ Loan Received (20.44) = i
— — 2896935 2,194.10
Crustiny Dune DX = (28,969.35) (2,194.10)
1,249.56 -
. B ’
Closing Balance CR (591.98) .

Figures in brackets relate to the previous financial year.

19.11  Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all
other equity reserves attributable to the equity holders of the Company. The Company strives to
safeguard its ability to continue as a going concern so that they can maximize returns for the
shareholders and benefits for other stake holders. The aim is to maintain an optimal capital structure

and minimize the cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure,
the Company may return capital to shareholders, issue new shares or adjust the dividend payment fo
shareholders (if permitted). Consistent with other entities in the industry, the Company monitors its
capital using the gearing ratio which is total debt divided by total equity.

¥in lakhs
Particulars As at i
31st March, 2022 31stMarch, 2021
Debi:
i) Non-Current Borrowings 14.900.47 14.900.47
ii) Current Maturities of Non-Current Borrowings - 392.50
iti) Current / Short term Borrowings 3,489.80 593.46
iv) Interest and other financial liability 381.52 620.51
Totai Debt: i8,771.79 16,506.95
Equity:
{)Equity Share capital 652.40 652.40
it) Other Equity 11,175.47 14,367.77
Total Equity: 11,827.87 15,020.17
Total debt to equity ratio (Gearing ratio) 1.59 ‘ 1.09 |

19.12 Financial Instruments:

Some of the Company's financial assets and financial liabilities are measured at fair value at the end of the

reporting period.

Financial Instruments by category.

Financial Assets and Financial Liabilities are the categories of Financial Instruments.




Einayciddl Assdts: Tar lalhs
Particulars - As at 315t March, As at 31st March,
2022 2021
EQUITY INVESTMENTS:
Measured at fair value through profit or loss (FVIPL): )
Fauity Investments in Other Frititiee
Measured at Cost:
i) Investments in Equity Instruments of Subsidiaries, Associates 15,275.02 17,153.42
ii) Investment in Equity Instruments of Other Entities 0.00 0.00
Measured at fair value through other comprehensive income
(0CD
Equity Investments in Other Enfities ) .
Financial liabilities: Yin lakhs
Particulars As at 315t March, As at 31st
2022 Marsh 2001
Measured at amortized cost:
Financial Liabilities i.e Debentures/Borrowings 18,390.27 15,292.97
A. Fair value hierarchy
Fewel T inputs are auated nvices (unadjusted) in actine markets Sfor identical acsete ov liahilities that the
entity can access at the measurement date;
Level 2 inputs are other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the Asset or Liability.
The following table presents fair value hierarchy of assets and liabilities measured at fair value
on a recurring basis as of 31stMarch, 2022:
Tin lakhs
Particulars As at 315t March, As at 315t March,
2022 2021
Equity Investments -Unquoted =
(Level -2) |

19.13 Financial risk management objectives and policies

The Company’s activities expose it fo a variety of financial risks like market risk, credit rvisk and liquidity
risks. The Company’s focus is to foresee the unpredictability of financial markets and seek to minimize

antowtinl adnoecs offorte an ite fvavieial novlavinaros
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(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency
risk and other price risk, such as equity price risk. Major financial instruments affected by market risk,

itialiidac Inamc avd havearoiac
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(i). Interest rate risk

Majority of the Non-current (Long Term) borrowings of the Company bear fixed interest rate with
coupon returns fixed, thus interest rate risk is limited for the Company.




(ii). Fareign Currency Risk:
The company has no foreign currency exposures. Hence, there is no foreign currency risk.

(iii). Equity Price Risks:

Majority of the Company’s investments are made into non-listed equity securities Since there is no
exposure into listed equity investments, the changes of equity securities price would not have a material
effect on the profit or loss of the Company

(b) Credit risk management
Credit risk is the risk that a customer or counterparty to a financial instrument fails to performs or

pay the amounts due causing financial loss to the company. Credit risks arises from company’s
activities in investments. The company has a prudent and conservative process for managing its
credit visk arising in the course of its business activities. During the FY 2021-2Z, ihe Group has
provided expected credit loss as detailed below:

S.no | Name of the Company Nature of Amount T inlakhs Provision for Credit loss
Tin lakhs
1. Jinbhuvish Power Share Application Money 1,544.46 1,544.46|
£ nencrenblomas Dol tn Tl d imeian M Al on Lnies AN lrnnnrn ke
NJCHCI ULLUEIL L 1LV Lttt \Jiveie 4 DILMLILSJUI 2 AVLINCILL
2. Jinbhuvish Powertech Advance for Purchase of 1,000.00 1,000.00
Private Limited Equity Shares

(c) Liguidity Risk:

Liquidity Risk is defined as the risk that the Company will not be able to settle or meet its obligations on
time or at a reasonable price. The Company’s management and finance department is responsible for
liquidity, funding as well as settlement management. In addition, processes and policies related to such
risks are overseen by the senior management.

The following are the details regarding contractual maturities of significant financial liabilities:

a) As at 31st March, 2022 &in lakhs
Particulars On Demand Less than 1 2-5 Yeatrs More than 5 Total
year Years
Borrowings 3,489.80 24,023.53 - 25,274.83
Interest Accrued - 9.60 - - 9.60
Total 1,251.30 24,033.13 - 25,284.43
b) As at 31 March, 2021 Tin lakhs
Particulars On Demand Less than 1 2-5Years More than Total
year 5 Years
Borrowings 985,96 = 24,023.53 - 25,009.49
Interest Accrued 248.60 - - - 248.60
Total ! 1,234 56 | - 2402353 | - 2525810 |

19.14 Compound Financial Instruments

In case of compound financial instruments, the entity recognizes separately the components of a financial
instrument that;

(a) creates a financial linbility of the entity, and;

/71\ (rvnnh:' an nnf1n11 ta the holder nf the ingtrument to conpert it into an 071l1hl inctrumont nf the on hhl
The initial carrying amount of a compound financial instrument is allocated to its equlty and lzabllzty
components, the equity component is assigned the residual amount after deducting from the fair value of the
instrument as a whole the amount separately determined for the liability component.




(i7)

Forei on ("1/rrm1r'y Rick:

The company has no foreign currency exposures. Hence, there is no foreign currency risk.

(iii). Equity Price Risks:

Majority of the Company’s investments are made into non-listed equity securities Since there is no
exposure into listed equity investments, the changes of equity securities price would not have a material

f?_ff(’,(?f. nn the ‘nmﬁf or Inss nf the Company

(b) Credit risk management

Credit risk is the risk that a customer or counterparty to a financial instrument fails to performs or
pay the amounts due causing financial loss to the company. Credit risks arises from company’s
activities in investments. The company has a prudent and conservative process for managing its
credit visic arising 1n tie course of its business activities. During the FY 2021-22, tiwe Group has

provided expected credit loss as detailed below:

S.no | Name of the Company Nature of Amount Tinlakhs Provision for Credit loss
Tin lakhs
1 Jinbhuvish Power Share Application Money 1,544.46 1,544.46
[QPITY STy Spmuy o PURIEIORY DU Sy P [QAFTP TR & PRNRPS NN SR U § S "
NJCTLL I WLLVIL 4 1 LUMEL L dibiitLL \JtuUeiL 4 CILIAIJL5 JUI 2 2LbULHIIC L
2. Jinbhuvish Powertech Advance for Purchase of 1,000.00 1,000.00
Private Limited Equity Shares

(c¢) Liquidity Risk:

Liquidity Risk is defined as the risk that the Company will not be able to settle or meet its obligations on
time or at a reasonable price. The Company’s management and finance department is responsible for
liquidity, funding as well as settlement management. In addition, processes and policies related to such
risks are overseen by the senior management.

The following are the details regarding contractual maturities of significant financial liabilities:

a) As at 315t March, 2022

&in lakhs

Particulars On Demand Less than 1 2-5 Years More than 5 Total
year Years

Borrowings 3,489.80 24,023.53 - 25,274.83

Interest Accrued - 9.60 - - 9.60

Total 1,251.30 24,033.13 - 25,284.43

b) As at 31t March, 2021 &in lakhs

Particulars On Demand Less than 1 2-5 Years More than Total
year 5 Years

Borrowings 985.96 24,023.53 - 25,009.49

Interest Accrued 248.60 - - 248.60

Total ! 1,234 56 | 2402252 | - 2525810

19.14 Compound Financial Instruments
In case of compound financial instruments, the entity recognizes separately the components of a financial

instrument that;

(a) creates a financial liability of the entity, and;
(b) grants an ontion to the holdey of the instrument to convert it into an equity instvument of the entity
The initial carrying amount of a compound financial instrument is allocated to its equity and liability
components, the equity component is assigned the residual amount after deducting from the fair value of the
instrument as a whole the amount separately determined for the liability component.




$in lakhs

[ Ac at 31st March [

Ac at 31st Mayvch

Particulare
- 2022 2021
Compounded financial instruments
Compulsorily Convertible Debentures (CCDs)
Liability Component 14,900.47 14,900.47
Equity Component 9,123.05 9,123.05

19.15 As per the information available with the Company, there are no Micro, Small and Medium
Enterprises to whom the Conpany owes dues, which are outstanding for more than 45 days as at
31st March 2022 (Previous Year — Nil).

19.16 Deferred Tax Asset has not been recognized by the Company due to absence of virtual certainty that
sufSciaat fetiere fndable dmesie Wil Yo pteilably weEnsr whish sirl dafered e wiet v ke
realized.

19.17  Earnings in Foreign Currency: TNil. (Previous Year: ¥ Nil)

Expenditure in Foreign Currency: ¥ Nil. (Previous Year: TNil)

10128 Ratios:

S. No. | Particulars 2021-22 2020-21 % Change
(a) Current Ratio 1.35 2.66 -49.07 %
®) Debt-Equity Ratio, 3,492.32 1,229.35 184.08%
(c) Debt Service Coverage Ratio, (78.26) (566.17) -86.18%
(d) Return on Equity Ratio, (0.54) (0.18) 197.52%
(e) Inventory turnover ratio, NA NA 0.00%
H Trade Receivables turnover ratio, NA NA 0.00%
(g) Trade payables turnover ratio, NA NA 0.00%
() Net capital turnover ratio, NA NA 0.00%
(i) Net profit ratio, NA NA 0.00%
() Return on Capital employed, (0.10) (0.04) 138.87%
(k) Return on investment, NA NA NA
Formulas for Ratios:
| S.No. | Ratios Numerator | Denominator
(a) Current ratio lotal current assets lotal current habilities
(b) Debt-equity ratio Total Gross Debt Ave'ruge oS
equity
Earnings for Debt service (Profit

© Del?t service coverage after tax + Finance cost + ngt sgrvice = (interest +

ratio Depreciation and amortisation + | Principal repayments)

Other non-cash expenditure)
(d) Return on equity ratio Profit after tax Ave‘mge shareholder's
equity

Inventory turnover ratio . Total revenue from
© (numbe:yof days) Average inventoty operations 4

i receivz?bles , Total revenue from
h turnover ratio (number of | Average trade receivables .

days) operations




19.19

Ps Trade payables turnover | , ol Cost of materials and
= ratio (number of days) S S —— services consumed or used
Average working capital =
. . Total revenue from
(h) Net capital turnover ratio | Current assets (-) Current . I
e operations
linbilities
) Net vrofit ratio Drofit after tax i r.evenuefr o
i o 4 operations
) Return on capital Earnings before interest and taxes Average Capital employed
employed (Profit before taxes + Finance Capital employed = Total
cost) equity + Borrowings
k) Return on investment Income generated from Time-weighted average
investiiciits investments in mutual
funds

Note: Current Ratio and Debt Equity Ratio changed by more than 25% due to increase in Current
Liabilities during the year.

Debt Service Coverage Ratio, Return on Capital Employed and Return on Equity Ratio changed by
more than 25% due to increase in Net Loss during the year.

Additional Regulatory Information as required by Schedule 111 of the Companies Act, 2013:

i. No proceedings have been initiated or are pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

ii. The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of Current Assets.

iti. The Company is not been declared as a Wilful Defaulter by any Bank, Financial Institution or
other lenders.

iv. During the current financial year, to the best knowledge of the company, it didn't have any
relationship with Struck-off Companies.

v. The Company has no Charges or Satisfaction yet fo be registered with the Registrar of
Companies beyond the statutory period.

vi. The Company has not made any investment and do not have subsidiaries, therefore clause (87)
of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, is not
applicable.

vit. The Company has not entered into any Scheme of Arrangement in terms of sections 230 to 237
of the Companies Act, 2013. Hence there will be no accounting impact on the current or previous
financial year.

viii. (A) The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall: -

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by on or behalf of the company (Ultimate Beneficiaries) or

b) Provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries.

(i1)(B) The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall.

a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries), or

b) Provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries.

ix. There is no income surrendered or disclosed as income during the current or previous year in
the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.




x. The Company has not traded or invested in Crypto Currency or Virtual Currency during the
ctevvent o nrenious year

xi. The Company has not revalued its property, plant, and equipment during the current or
previous year.

xii. The provisions of Corporate Social Responsibility Under Section 135 of Companies Act 2013
are not applicable to the Company.

xiii. The Company does not have any Immovable Properties where title deeds are not held in the
name of the Company

xiv. The Company has not raised any funds through the Issue of Securities during the current or
previous year.

19.20 The ongoing Covid-19 pandemic, has affected the country and the entire globe, which has
contributed to a significant decline in global and local economic activities. The company being a
holding company of navious nower projects has not got effected significantly in wview of the
lockdown implementation in the Country, however there may be a delay in realisation of earnouts
or sale of other investments held by the Company. The extent to which the Covid-19 pandemic will
impact the company's financials will depend on future developments, which are uncertain.

19.21 The balance under Other Current Assets and Other Non-Current Assets are subject to
reconciliation and confirmation.

19.22 All Amounts in the financial statements are presented in Rupees in Lakhs, except as otherwise
stated and all amounts in the financial statements are rounded off to the nearest thousands.

19.23 Previous year's figures have been regrouped/ reclassified wherever considered necessary to
correspond with the current vear’s classification/disclosure.

For MOS & ASSOCIATES LLP For and on behalf of the Board
Chartered Accountants g
Firm Reg. No.: 0019755/5200024
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